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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION

To,

The Board of Directors,

Cargosol logistics Limited

502, Swaroop Arcade, Sahar Road,

Andheri - East, Mumbar - 400099,

Maharashtra, India

Dear Sir,

1, We have examined the attached Restated Financial lnformation of Cargosol logistics Limited

comprising the Restated Statement of Asset and Liabilities as at 31st March2022,31st March, 2021,

31st March, 2020 , the Restated Statement of Profit & Loss and Restated Statement of Cash Flow for the

year ended on 31st March, 2022j1s1March, 2021 and 31st March 2020, the summary stalement of

significant accounting policies, and other explanatory information (collectively, the "Restated Financial

lnformation"), as approved by the Board of Directors of the company for the purpose of inclusion in the

Prospectus prepared by the Company in connection wilh its proposed lnitial Public Offer of equity shares

("1P0") prepared in lerms of lhe requirements of:

a. Section 26 of Part I of Chapter lll of the Companies Act, 2013 (the "Act");

b. The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)

Regulations, 20'18, as amended ("lCDR Regulations"); and

c. The Guidance Nole on Reporls in Company Prospecluses (Revised 2019) issued by the

lnstitute of Chartered Accountants of lndia ("lCAl"), as amended from time to time

(the "Guidance Note").

2. The Company's Board of Directors is responsible for the preparation of the Restated Financial

lnformation for the purpose of inclusion in the Prospectus to be filed with the stock exchanges where the

equity shares of the Company are proposed to be listed, in connection with the proposed lPO. The

Restated Financial lnformation have been prepared by the management of the Company on the basis of

preparation stated in note 2 to the Restated Financial lnformation.

The Board of Directors of the Company are responsibility for designing, implementing and maintaining

adequate internal conlrol relevant to the preparation and presentation of the Restated Financial

lnformation. The Board of Directors are also responsible for identifying and ensuring thal the Company

complies with the Act, ICDR Regulations and the Guidance Note.

3. We have examined such Restated Financial lnformation taking into consideration

a, The terms of reference and terms of our engagement agreed upon with you in accordance with

our engagement letter in connection with the proposed IPO of equity shares of the Company;
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b. The Guidance Note The Guidance Note also requires that we comply with the ethical requirements

of the Code of Ethics issued by the lCAl;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidence supporting the Restated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed

solely to assist you in meeting your responsibilities in relation lo your compliance with the Act, the

ICDR Regulations and the Guidance Note in connection with the lPO,

4. These Restated Consolidated Financial lnformation have been compiled by the management from the

AuditedConsolidated financial statementsofthegroup fortheyearended3lstMarch2022,3lstMarch,
2021 and 31st March 2020, which have been approved by the Board of Directors.

Audit for the financial year ended 31st March, 2022 , 31"1 I'/rarch ,2021 and 31st March, 2020 was

conducted by us.

6. Based on our examination and according to the information and explanations given to us, we report

that the Restated Financial lnformation:

have been prepared after incorporating adjustments for the changes in accounting policies,

material errors and regrouping/reclassificatrons retrospectively in the financial years ended

31st March 2022,31s1March 2021 and 31st March 2020 to reflect the same accounting

treatment as per the accounting policies and grouping/classifications followed as at and for
lhe year ended 31st March 2022.

b. does not contain any qualifications requiring adjustments.

have been prepared in accordance with the Act, the lcDR Regulations and the Guidance

a

c

Note

7. The Restated Financial lnformation does not reflect the effects of events thal occuned subsequent to
the respective dates of the reports on the audited financial statemenls.

8. This report should not in any way be construed as a reissuance or re-daling of any of the previous

audit reports issued by the company Auditor's, nor should this report be conskued as a new opinion on
any of the financial stalements referred to herein.

9. We have no responsibility to update our report for events and circumstances occurring after the date

o
of the report

5. For the purpose of our examination, we have relied on:
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10. Our report is intended solelv fo. use of the Board of Directors for inclusion in the Prospectus to be

filed with Stock exchanges in connection with the proposed lPO, Our report should not be used, referred

to or distributed for any other purpose except with our prior consent in writing, Accordingly, we do not

accept or assume any liability or any duty of care for any other purpose or to any other person to whom

this report is shown or into whose hands it may come without our prior consent in writing.

11. ln our opinion, the above financial information conlained in these restated consolidated financial

Statement read with the respective Significant Accounting Polices and Notes to Accounts as set out are

prepared after making adjustments and regrouping as considered appropriate and have been prepared

in accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Nole and give a true

and fair view in conformity with the accounling principles generally accepted in lndia, to the extent

applicable.

For CAS & Co.

Chartered Accountants

(Firm Registration No. 111075W)

/L*t/,;ffi
Partner

Membership No.: 048047

UDIN: 22048047AT1UNV2474
Place: Mumbai

Date: 20th September 2022



Cargosol Logistics Limited

R€stated Consolidated Statement of Assets & Liabilities

Accompanying noles Io he fnancial stalements

ln terms of our report of even date

For CAS & Co.

Chartered Accountants

F. R. N. '1't 1075W

Sajjan Kanodia

Partner

M. No.048047

Place:Mumbai

Date : 20th March 2022

.REL 6V W
For and on behalf of lhe Board of Directors

Cargosol Logistics Limited

Roshan Rohira

Director

Samuel Muliyil

Director

DIN No.: 01608551 DIN No.: 01608626

Place : Mumbai

Date : 20th March 2022

(Rs. ln Lakhs

31038

Vinay Karkera

Company

Secretary

Particulars

Note As at

March 31 , 2022

As at
March 31,2021

As at

March 31, 2020

750.00

849.82

250.00

728.96

100.00

682.46

1,599.82

772.15

23 11

978.96

890.37

30.45

782.46

564.43

29.51

795.26

'1.483.00

154.80

1
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920.82
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?2.09

'1,161 .04

172.56

7 .91

594.00

894.58

1.55

605.02

86.10

7.95

3,387,26 2,207 .73 '1,595.21

4,107.5'1 2,971.675,782.34

923.23

324.89

14.47

836.60

118.32

2,253.02

311.58

257.47

16.12

653.56

107.62

1,382.47

2,662.21

539.05

2,683.50
'11.07

302.61 5.36

25.11

'167.1 1

35.51

236.24

18.60

632.07

87.98

1,177 .52

1,753.42
'11.58

4.68

24.47

2,725.04 1,794.153,529.32

5,782.34 4,107.51 2,97't.67
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3. Cunent Liabilities

Short - Term Borrowings

Trade Payables

(i)Total outstanding due of micro enterprises and small

enterprises;and

(ii)Total outstanding dues of creditors other than micro

enterprises and small enterprises

other Cunenl Liabilities

Shorl - Term Provisions

ASSETS

1. Non - Current Assets

Property Plant & equipment and lntangible Assets

(i) Property Plant and Equipment

(ii) Goodwill on consolidation

Non-Current lnvestments

Defened Tax Asset (Net)

Long - Term Loans and Advances

Other Non Cunent Assets

2. Current Assets

Trade Receivables

Cash and Cash Equivalents

Bank balances other than cash and cash equivalents

Short - Term Loans and Advances

Other Cunent Assets

Signif icant Accounting Policies

EQUITY & LIABILITY

TOTAL

TOTAL

1. Sharehold€rs' funds

Share Capital

Reserves and Surplus

l\rlinority lnterest

2. Non - Current Liabilities

Long - Term Borrowings

Long Term Provisions

4r,
',^
Y O)

I

--{
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t
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Cletus D' souza

CFO
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rgosol Logistics Limited

stated Consolidated Statement of Profit and Loss

Particulars

lvenue

tvenue from operations

ther lncome

otal lncome

xpenses

)perating Expenses

:mployee Benefits Expense
:inance C,osts

)epreciation and Amortization Exp€nse

)ther Expense

fotalExpense

Profit before Exceptional items

Add/(Less) : Exceptional ltems

Profil before tax

Tax Expense:

(a) Current Tax

(b) Tax for Earlier Years

(c) Deferred Tax

Total tax expense

Profit / (Loss) after tax before Minority lnterest

and Share of Profit in Associates

Minority lnterest

Share of ProfiU (Loss) in Associate

Profit / (Loss)for the Year

Earnings Per Equity Share

(Face Value Rs.10/- Per Share):

Basic and Diluted (Rs.)

signif icant Accounting Policies

Accompanying notes to the frnancial statemenls 3 to 38

ln terms of our rePort of even date

For CAS & Co.

Chartered Accountants

F. R. N, 1'11075W

Saijan Kanodia

Partner

M. N0.048047

Place:Mumbai

Date : 20th l\.4arch 2022

For and on behalf ot the Board of Directors

Cargosol Logistics Limited

Roshan Rohira

Director

DIN No.:01608551

Samuel itluliyil

Director

DIN No.:01608626

ln Lakhs)

Cletus 0' souza

CFO

Vinay Karkera

Company Secretary

.i 4t

03 1

.5v W
Place : Mumbai

Date : 20th March 2022

For the year ended

March 31,2020Note No

For the year ended

March 31,2021

For the year ended 
I

March 31, 2022 i

20.039.43 10,346.99

13.00

6,398.17

't4.75

5,412.85

459.03

142.65

37 .43

210.15

6.412.92

8,926.38

634.88

150.10

49.40

361.23

10,359.99

'17,495.53

1,020.06

204.70

131.88

482.06

20,072.25

6,262.11

150.8'1

150 81

35.00

(4 33)

10,'12'1.98

238.01

238.01

60.00

1.87

19.334.23

738 02

738.02

182.00

ttn
30.67

12A.M

5.75

61.87

176.14

20.36

184.26

553 76

67.10

125.89'196.50620.86

tod8.28

13

2

21

22

23

25

11

26

27
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For the year ended

March 31,2022

Forthe year eoded

March 31,2021

For the year ended

March 3'1,2020

21.30

(0 34)

(114.03)

l8l.25l
0.09

333.87

202.85

3.95

(7.34)

1,032.26

738 02

(10.23)

172.59

131.88

238 01

(7.73)

145 00

49.40

0.55

(3.4s)

121.77

(930.09)

(0.63)

(0.68)

(19.63)

576.02

86.45

(0.05)

0.88

(189.89)

1.10

(99.49)

17.27

5.03

168.79

32.18

(0.61)

5.07

150 81

17.78)
132.78

37.43

5.64

0.80

319.68

1,175.34

(251.00)

134.05

(8149)
259.72

(57.86)

924.33 52.56 201.86

(743.54)

10 23

(196.17)

5.75

(0.87)

7.13 778

(24.90)

6.18

(733.31) (183.56) (10.94)

520.65

(172.59)

275.49

(145.00)

(55.08)

(132.78)

348.06 130.49 (187.86)

539.08

91.45

(0.50)

91.96

3.04

88.92

A. CASH FLOW FRO}I OPERATING ACTIVITIES

Restated Profit Belore Tax

Add/ (less) Adiustment for:

lnleresl lncome

lnter€st Expenses

Depreciation

Sundry Balance Writlen back

(Gain)/l6s on disposal of properly, plant and Euipment
operaling Profit Eefore Worting Capital Charg6

Add/ (less): Adjustm€nts for Changes in worting capital:

(lncrease)/ decrease in Trade Receivable

(lncreasey' decrease il other Cufienl Assels

(lncrease)/ decrease in Long Ferm Loans and Advances

ilncrease)/ decrease in Short Term Loans and Advances

(lncrease) / decrease in other Non cunenl assets

lncrease / (decrease) in Trade payabl€s

lncrease / (decrease) in Other current Liability

lncrease / (decrease) in Shorl Term Provisron

lncrease / (decrease)in Long lerm Provisions

Cash Generated from Opentions

Add/ (less) : Dlrect taxes paid (nel ol refund received)

liet Cash inflowfrom operating Aclivities

B. CASH FLOW FROIiI INVESTING ACTIVITIES

Acquisition of property, planl and equipmenl / inlangible assets

Proceeds lrom saleof property, plant and Euipment
(Purchase)/Sale of lfl vestments

lnterest received

Net cash inlow/(outflow) from investing aclivities

C . CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (repayment)of borrowings (net)

lnteresl Expenses

Net Cash inflod(outflow) flow from Financing Activilies

Net {Decrease)/ lncrease in Cash and Cash EquivalenG (A+8+C)

Add Cash and Cash Eq!ivalenls at lhe beginning of the year

91.96630.53 91.45Cash and Cash Equivalents at the end ofthe period/year

Cargosol Logistics Limited

Restated Consolidated Statement of Cash Flow

Particulars

uivalents al the end of lhe consists of cash in hand and balances with banks are as lollows

As per our report of even date attached

ln Lakhs)

Notes :

1 Cash and Cash

For CAS & Co.

Charlered Accountarts

F. R. N. 1t1075W

For and on behalf olthe Board of Directors

Cargosol Logistics Limited

Saijan Xanodia

Parlnea

M. N0.018017

Place : Mumbai

oale : 20lh March 2022

-rril-dv 1n*
Samuel Muliyil Cletus D'souza

Direclor CFO

DIN No.:01608626

Vinay Karkera

Company Secretary

As at

March 31,2022

As at

March 31,2021

As at

March 3'1.2020

Particulars

1.79

531.26

91.18

588

5.19

80.39

4.40

7.17

80.39

Cash on hand

Balances with bank

Fixed Deposit

630.23 91.45 91.96Cash and Cash Equivalenls

o& C

o
I,lUM

Roshan Rohira

Direclor

DIN No.:01608551

Place [.4umba]

Date r 201h March 2022

,@



Cargosol Logistics Limited

The company is a full-service freight fonltrarder catering to all domestic and lntemational transportation requirements

Note 2: Statement on Significant Accounting Policies

1 Basis of Preparation:

Basis of accounting and preparation of financial statements:

The Consolidated Restated Summary Statement of Assets and Liabilities of the Company as on March 31, 2022, March 31,2021

and March 31, 2020 and the Consolidated Restated Summary Statement of Prolit and Loss and Consolidated Restated Summary

Statements of Cash Flows for the same period mentioned above and the annexure thereto (collectively, the "Restated Financial

Statements" or'Restated Summary Statements") have been extracted by the management from the Financial Statements of the

Company for the Year ended onMarch 31, 2022, March 31,2021 and March 31 , 2020.

These financial statements are prepared in accordance with lndian Generally Accepted Accounting Principles (GAAP) under the

hislorical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under Section 133

of the Companies Act, 2013 ('the Act') The accounting policies adopted in the preparation of financial slatements have been

consistently applied. All assets and liabilities have been classified as current or non-current as per the company's normal operating

cycle and other criteria set out in the Schedule lll to the Companies Act, 2013. Based on the nature of operations and time

difference between the provision of services and realization of cash and cash equivalents, the company has ascertained its

operating cycle as 12 months for the purpose of cunent and noncunent classification of assets and liabilities.

2 Use of Estimates:

The preparation of the financial statemenls in conformity with lndian GAAP requires the managemenl to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including conlingenl liabilities) and the reported income

and expenses during the year. The management believes that the estimates used in preparation of the llnancial statements are

prudent and reasonable. Future results could differ due to these estimates and lhe diflerences between the actual results and the

estimates are recognized in the periods in which the results are known /matenalize.

Summary statement of siqnificant accountinq Dolicies & notes to restated consolidated summary statements

Note I :Company overview

'Cargosol Logistics Limited" was originally incorporated rn the name of "Cargosol Logistics Pnvate Limited" in 2011 under the

Provision of Companies Act 1956 with the Registrar of Companies, Mumbai. Subsequently the Comapny was converled into a

public limited company vide specral resolution passed by the shareholders at the Extra Ordinary General Meetrng held on February

10, 2022 and the name of Company was changed from 
-Cargosol 

Logistics Private Limited" to 'Cargosol Logistics Limited" vide

fresh Certifcate of lncorporation granted to Company consequent upon conversion into public limited company dated March 15,

2022by lhe Regislrar of Companies, Mumbai bearing Corporate ldentification Number U63000MH2011P1C214380.



Cargosol Logistics Limited

Summary statement of siqnificant accountinq policies & notes to restated consolidated summary statements

3 Principles 0f Consolidation:

The Consolidated Financials Results comprise of the financial statements of Cargosol Logistics Limited and its subsidiaries, which

are consolidated in accordance with Accounting Standard 21 on Consolidated Financial Statements notified pursuant to the

Companies (Accounting Standards) Rules, 2006.

The Consolidated Financial Statements relate to Cargosol Logistics Limited ('The Company') and its subsidiaries has been

prepared on the following basis:

i) The financial statements of the Company and its subsidiaries has been combined on a line-byJine basis by adding together the

balances of like items ol assets, liabilities, income and expenditure after fully eliminating the intra-group balances and intra{roup

transactions resulting in unrealized profil or loss.

ii) The consolidated financial statements has been prepared using uniform accounting policies for like transactions and other events in

similar circumstances and are presenled to the extent possible, in lhe same manner as the Company's separate financial

statements.

iv) The excess of Company's portion of equity of the subsidiary over the cost to the Company of its investments at the dates it become

subsidiary is recognized in the financial statements as capital reserve.

v) While preparing Consolidated Financial Statements, the foreign exchange adjustments have been canied out as per Accounting

Standard 11 -'Accounting for effects of changes in Foreign Exchange Rates' on following basis:

a) The summarized revenue and expenses transactions at the year+nd reflected in Profit and Loss Account of the foreign

subsidiaries, which are stated in the cunency of their domicile, are translated into lndian Rupees at an average exchange rate,

b) All monetary items reflected in the Balance Sheet of the foreign subsidiaries which are stated in the cunency of their domicile, are

translated into lndian Rupees at the year-end closing exchange rate and Non-monetary items are translated at lhe exchange rate at

the date of transaction.

c) The resultant translation exchange gain/loss in case of non-integral foreign operations is disclosed as Foreign Exchange

Translation Reserve in Reserves & Surplus Schedule in the Accounts.

4 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and shorl{erm investments with an onginal

maturity of twelve months or less. Earmarked balances with bank, margin money or security against bonowings, guarantees and

other commitments, if any shall be treated separately from cash and cash equivalent

5 Cash flow statement

Cash flows are reported using the indirect method, whereby prolit / (loss) before extraordinary items and tax is adjusted for the

effects of transactions of non-cash nature and any defenals or accruals of past 0r future cash receipts or payments. The cash flows

from operating, investing and financing activities of the Company are segregated based on the available information.

6 Segment Reporting

Based on the principles for determination of segments given in Accounting Standard 17 "Segment Reporling" issued by accounting

standard notified by Companies (Accounting Standard) Rules, 2015, The Company has identified its business segment as "Goods

Transportation Services". There are no other primary reportable segments. The activities of the company are restricted to only one

geographical segment i.e., lndia, hence the secondary segment disclosures are also not applicable..

S6

al
e.

F,

v.A

,

a

iii) The excess of cost to the Company of ils inveslments in the subsidiary over its portion of equity of subsidiary at the dates they

become subsidiary is recognized in the financial statements as goodwill.



Summary statement of siqnificant accountinq policies & notes to restated consolidated summary statements

7 Reverrue Recognition

a. Revenue is recognized from rendenng of services in the accounting period in which the services are rendered. For

Fixed price contracts, revenue is recognized based on the actual service provided to the end of the reporting period as proportion of

the total services to be provided.

b. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms

of payment and stated at net of taxes or duties collected on behalf of the government.

c. lnterest income is recognized on a time proportion basis taking into account the amount outslanding and the rate applicable.

d. Dividend income is recognized at the time when right to receive drvidend is established.

8 Plant Property & Equipments

Property, Plant and equipment including capital work in progress are stated at cost, less accumulated depreciation and accumulated

impairment losses, if any. The cost comprises of purchase pnce, taxes, duties, freight and other incidental expenses directly

attributable and related to acquisition and rnstallation of the concemed assets and are further adlusted by the amount of input tax

credit availed wherever applicable. Subsequent costs are included in asset's carrying amount or recognised as separate assets, as

appropriate, only when it is probable that future economic benellt associated with the item will flow to the Company and the cost ol

item can be measured reliably.

Fixed assets acquired in full or part exchange for another asset are recorded al the fair market value or the net book value of the

asset given up, adjusted for any balancing cash consideration. Fair market value is determined either for the assets acquired or

asset given up, whichever is more clearly evident. Fixed assets acquired in exchange for securities of the Company are recorded at

the fair market value of the assets or the fair market value ol the securities issued, whichever is more clearly evident,

9 Depreciation & Amortisation

i) Tangible Asset

Depreciation on property, plant and equipment is provided using the written down value method based on the life and in the manner

prescribed in Schedule ll to the Companies Act, 2013, and is generally recognized in the statement of prolit and loss. Cost of Lease

hold is amortised over the tenure of lease agreement. Freehold land is not depreciated. lncase where the cost 0f parl of asset is

signilicant to total cost of the asset and useful life ol that part is different from the useful life of the remaining assets, the useful life of

that significant part has been determined seperately.

Asset

Office Premises :-

Fumiture and Fixtures

0ffice Equipment :-

Vehicles:-

Computer :-

Life

30 years

8 years

10 years

8 years

3 years

The depreciation methods, useful lives and residual values are reviewed al each linancial year-end and adjusted if appropnale.

Based on lechnical evaluation and consequent advice, the managemenl believes that its estimates of useful lives as given above

best represent the period over which management expects to use these assets. Depreciation on additions (disposals) is provided on

a pro-rata basis i.e. from (upto) the date on which asset is ready for use (disposed o0

ii) lntangible Asset

The amortisalion of an lntangible Assets is allocated on a systematic basis over the best estimate of its useful life of

the lntangible asset

&

I

Cargosol Logistics Limited



Cargosol Logistics Limited

Summary statement of siqnificant accountinq policies & notes to restated consolidated summary statements

l0 lmpairment of Assets

The carrying values of assets / cash generating units are reviewed at each Balance Sheet date for impairment. lf any indication of

impairment exists, the recoverable amount of such assets is estimated and impairment is recognised if the carrying amount of these

assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling pnce and their value in use.

Value in use is anived at by discounting the future cash flows to their present value based on an appropriate discount factor. When

there is indication that an impairment loss recognised for an asset in eadier accounting periods no longer exists or may have

decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss.

ll Accounting for Taxes of lncome:-

Current Taxes

Tax expense comprises cunent and deferred tax. Cunent income tax is measured at the amount expected to be paid to the tax

authoritres rn accordance with lncome Tax Act, 1961. Defened income tax rellects the impact of cunent year timing differences

between taxable income that onginates in one period and are capable of reversal in one or more subsequent periods

Deferred Taxes

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that

onginate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates

and the tax laws enacted or substantially enacted as at the reporting date. Defened tax liabilities are recognised for all timing

differences. Defened tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is

virtual certainty lhat there will be sufficient future taxable income available to realise such assets. Defened tax assets are

recognised for timing differences of other ilems only to the extent that reasonable certainty exists that sufficient future taxable

income will be available against which these can be realised. Defened tax assets and liabilities are offset if such items relate to

taxes on income levied by the same goveming tax laws and the Company has a legally enforceable right for such set off. Deferred

tax assets are reviewed at each Balance Sheet date lor their realisability.

Minimum Alternative Tax

lrlinimum Altemate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefils in the form of ad.iustment

to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.

Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it

will flow to the Company.

12 Borrowing Cost

Borrowing costs include interest, amortisation ol ancillary costs incurred and exchange differences arising from foreign cunency

bonowings to the extent they are regarded as an ad.iustment to the interest cost. Costs in connection with the bonowing of iunds to

the extent not directly related to the acquisition ol qualifying assets are charged to the Statement of Profil and Loss over the tenure

of the loan, Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of activilies

relating to construction / development of the qualilying asset up to the date of capitalisation of such asset is added to lhe cost of the

assets.

Bonowing cost attributable to the fixed assets during conslruction/ exploration, renovation and modernization are capitalized. Such

bonowing costs are apportioned on lhe average balance of capital work in progress for the year. Other bonowing costs are

recognized as an expense in the period in which they are incuned.

c

\



Cargosol Logistics Limited

Summarv statement of siqnificant accounti no oolicies & notes to restated consolidated summa statements

13 Leases

Lease anangements where risks and rewards incidental to ownership of an asset substantially vests with lessor are classified as

operating lease. Rental expenses on assets obtained under operating lease arrangements are recognized in the Statement of Profit

and Loss on straight line basis over the lease period.

14 Employee Benefits:

All short{erm employee benelits are accounted on undiscounted basis during the accounting period based on services rendered by

employees.

Provident Fund

The Company's contribution asper Employee Provident Fund Law towards Provident Fund as provided for and payments thereof

are made to the relevant authorities on actual basis and relevant employels contribution are recognized as expenditure and are

charged to the statement pf pro{it & loss on accrual basis.

Gratuity
The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately

administered fund. The cost of providing benefits under the delined benefit plan is determined using the projected unit

credit method. The present value of the dellned benefit obligation denominated in INR is determined by discounting the estimated

future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms

approximating to the terms of the related obligation

15 Foreign Currency Transactions

lnitial Recognition

Foreign currency transactions are recorded in the reporting cunency by applying to the foreign currency amount the exchange rate

between the reporting cunency and the foreign currency at the date of the transaction.

Conversion
Foreign cunency monetary items are reported usrng the closing rate. Non-monetary items which are canied in terms of historical

cost denominated in a foreign cunency are reporled using the exchange rale at the date of the transaction and non-monetary items

which are canied at fair value or other similar valuation denominated in a foreign curTency are reported using the exchange rates

that existed when the values were determined.

Exchange Differences

Exchange differences arising on the seftlement ol monetary items or on reporting such monetary items of company at rates different

from those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as

income or as expenses in lhe year in which they arise.

16 Provisions and Contingent Liabilities:

Provisions are recognized when an enterprise has a present obligation as a result of past event for which it is probable that an

outflow of resources will be required to seftle the obligation, in respect of which a reliable estimate can be made. Provisions are not

discounted to its present value and are determined based on best estimate required to seftle the obligation at the balance sheet

date. These are reviewed at each balance sheet date and adjusted to reflect the best cunent estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be

confirmed only by the occurence or non-occurence of one 0r more uncertain future events not wholly within the control of the

company or the present obligations that arises from past events, where it is either not probable that an outflow of resources will be

required to settle or a reliable estimale of the amount cannot be made



Cargosol Logistics Limited

Summary statement of siqnificant accounti no policies & notes to restated consol idated summary statements

l7 lnvestments

Long{erm investments, are camed individually at cost less provision for diminution, other than lemporary, in the value of such

investments. Current investments are carned individually, at the lower of cost and fair value, Cost of investments include acquisition

charges such as brokerage, fees and dulies.

S Earnings per share

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Accounting Standard 20'Eaming

per Share". Basic EPS is computed by dividing the net prolit or loss attributable to the equity shareholders for the year by the

weighted average number of equity shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss

attributed to the equity shareholders for the year by weighted average number of equity shares outstanding during the year as

adjusted for the effects of all potential equity share, except where the result is antidilutive.
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Particulars
As at

i,larch 31,2022

As at
lilarch 31,202i

As at

March 31,2020

900.01

286.15

906.42

15'1 .66

5s8.09

63.73

613.86 754.75 494.36

71.43

35.47

35.96

119.83

2.50

116.80

18.82

51.80

18.26

122.32 135.62 70.06

772.15 890.37 564.43

Secured Loans

Term Loans from gank (Refer Note (a) belo'r/)

Less : Cunrent malurities of long term loan

- Loans From Drrectors (Refer Nole (c)below)

'Loan from lnlercorporate Deposit (Refer Note (d)belo' )

Cargosol Logistics Limited

Notes to the Restated Consolidated Financial lnromation

Note 5 - Restated Consolidated Long Term Borrowings

Rs.ln Lakhs

a. Term loan ,rom Banh (Secured) includes:

(i) Rs. Nil (31s1 March 2021: Rs.0.46 lakhs, 31sl March 2020: Rs.3.07 lakhs) lerm loan from Cholamandalam lnveslment and Finance

Company Ltd. canies interest @ 1 1 % p.a for vehicle. The loan is repayable in 34 Monthly instalments along wilh inlerest startjng from

August, 2018. The loan is secured against Hypothecation of vehicle .

(ii) Rs.Nil (31st March 2021:Nil,31st Marc+r 2020:Nil)term loan from HDFC Bank canies interest @ 11.25% p.a for vehide. The loan is

repayable in 60 Monthly instalments along with inlerest starting from Febuary, 2015. The loan is secured against Hypothecation of

vehicle.

(iii) Rs. Nil (31st lllarch 2021:Nil, 31st March 2020: 1.31 lakhs) term loan from HDFC Bank canies inlerest @ 8.50% p.a for vehicle. The

loan is repayable in 36 Monthly instalments aiong v/ith interesl slaftng from Septemb€r, 2017. The loan is secured against

Hypothecalion of vehicle.

(iv) Rs.9.36 lakhs (31st March 2021:Rs.13.73 lakhs, 31st March 2020: Rs.17,76 lakhs) term loan from HDFC Eank carries inlerest @
9.50% p.a for vehicle. The loan is repayable in 60 Monlhly instalments along v/ith interesl starting from February,2019. The loan is

secured against Hypolhecation of vehicle.

{vi) Rs.17.02 lakhs (31sl March 2021: Rs.21.47 lakhs, 31sl March 2020: Nil) lerm loan from HDFC Bank canies inlerest @ 8.40% p.a for

l\4olor Vehicle loan. The loan is repayable in 60 Monlhly inslalmenls along rvilh interest starting from July, 2020. The loan is secured

against Hypothecation of vehicle.

(vii)Rs.27.98 lakhs (31st March 2021:Rs.33.89 lakhs, 31st March 2020: Nil)term loan from HDFC Bank canies interest @ 7.30% p.a for

Motor Vehicle loan. The loan is repayable in 60 Monthly instalmenls along with interest starling from Feb, 2021. The loan is secured

against Hypothecation ol vehicle.

(viii) Rs. 101.79lakhs (31st March 2021: Rs,141.69lakhs, 31st March 2020: Rs.163.33 lakhs) term loan from lnduslnd bank canies

interest @ 7.50% p.a for Working capital lerm loan. The lerm loan is repayble in 50 Monthly installment along with the interest starling

from July 20

(ix) Rs. 171.76 lakhs (31sl [,4arch 2021:Rs. 213.23lakhs, 31slt'larch 2020: Nil)term loan lrom lndusind Bank carries inleresl@ 9.250/0

p.a for working capital term loan. The loan is repayable in 36 [/onthly inslalmenls along wilh interesl slarting from September, 2021.

(x) Rs. 41.66 lakhs (31st March 2021:Rs. Nil lakhs, 31st March 2020i Nil)term loan from lndusind Bank canies interesl @ 9% p.afor

working capital lerm loan. The loan is repayable in 36 Monlhly instalmenls of Rs 1,38,8891 excluding inlerest starting from october 2021

(xi)Rs.59.48 lakhs (31slMarch 2021:Rs.7'1.68lakhs,31sl [4arch 2020] Nil)ierm loan from lolcl Bank canies interesl @ 8.25% p.afor

loan against property. The loan is repayable in 48 Monlhly inslalments along wilh interest slarling frorn Sep, 2021. The loan is secured

against the property situaled al Lodha Supremeus, CTC N0.77, 81, & 76, Villege Mulgaon, Andheri 1, Mumbai, Maharashtra- 400093 .

&s

unsecured Loans

- Loans From Bank (Refer Nole (b) below)

Less : Cunrenl maturilies of long lerm loan

(v) Rs. 8.61 lakhs (31st March 2021 ; Rs.12.08 lakhs, 31sl lllarch 2020: Rs.15.30 lakhs) term loan from HDFC Bank canies interesl @
9.63% p.a for Commercial Vehicle loan. The loan is repayable in 60 l\,lonlhly inslalments along wilh inlerest starling from l\,{ay, 2019. The

loan is secured against Hypothecalion of vehicle.

\.



cargosol Logislics Limited

Notes to the Restated Consolidaled Financial lnformation

Note 5 - Restated Consolidated Long Term Borrowings
(Rs. ln Lakhs)

(xii) Rs. 7.76 lacs (31s1 March 2021: Rs.l1.57 lacs, 31st Marci 2020; Nil)lerm loan from ICICI Bank carries interest @ 9.50% p.a for

Commercial Vehicle loan. The loan is repayable in 36 Monthly instalments along vrith interesl starting from Jan,2021. The loan is

secured against Hypolhec.ation of vehicle.

(xiii) Rs. 7.76 lacs (31s1 March 2021: Rs.l1.57 lacs, 31sl March 2020: Nil)tem loan from lolcl Bank canies interest @ 9.50% p.a lor

Commercial Vehicle loan. The loan is repayable in 36 Moothly instalmenls along with interest starling from Jan, 202'1. The loan is

secured againsl Hypothemtion of vehicle,

(xiv) Rs. 7.76 lacs (31s1 March 2021; Rs.11.57 lacs, 31st March 2020: Nil)term loan from lclol Bank canies interesl @ 9.50% p.a for

Commercial Vehicle loafl. The loan is repayable in 36 Monthly instalments along v/ith interest sta ng from Jan, 2021. The loan is

secured againsl Hypothecalion of vehide.

(xv) Rs. 7.76 lacs (31st March 2021: Rs.l1.57 lacs, 31st March 2020: Nil)term loan from lolcl Bank canies intercst @ 9.50% p.a for

Commerciat Vehicle loan. The loan is repayable in 36 Monthly instalrnents along with interest starting from Jan,2021. The loan is

secured against Hypolhecalion of vehicle.

(xvi)Rs.379.01 lakhs (31s1March 2021: Rs.340.35 lakhs, 3l st Mardr 2020: Rs.357.32 lakhs) term loan from lclcl Bank caries interest

@ 8.65 o/" p.a for Commercial Property . The loan is repayable in 180 monthly instalments along with interesl starting from August, 2018.

The loan is mortgage againsl Property purchased.

(xvii) Rs. 7.76 lacs (31st March 2021: Rs.11.57 lacs, 31sl lrarch 2020: Nil) term loan from lolcl Bank carries interest @ 9.50% p.a for

Commercial Vehicle loan. The loan is repayable in 36 Monthly instalments along with inteleslstadng from Jan, 2021. The loan is

secured against Hypothecation of vehicle.

(xviii)Rs.22.22 Lakhs /- (31s1March 2022 Nil,31st March 2020 Nil )term Loan from lndusind Bank canies lnteresl @ 7.02% p.a. for the

purchase of Container. The Loan is repayable in 41 installmenls along f,,ith interest starting from February 2022. The Loan is secured in

Hypothecation of Container

(xix) Rs. 22.06 Lakhsl (31st March 2021 Nil 31st March 2020 Nil ) term loan from lndusind Bank Carries lnterest @ 7 .02% p.a.lot

purchase of Container. The Loan is repayable 41 installmenls along uiilh interest starling from February 2022. The Loan is secured in

Hypothecation of Containel

b. Unsecured Loan from Bank

(i)Rs.39.38 lakhs (31sr March 2021:Nil, 31st March 2020: Nil)term loan from HDFC Bank carries interest @ 
'14% p.a for business

purpose. The loan is repayable in 36 lronthly instalments along ',vilh 
interest starting from July' 2021'

(ii) Rs. 32.05 lakhs (31s1 March 2021:Nil, 31st Mard 2020: Nil) term loan from l0lol Bank carries interesl @ 14% p.a for business

purpose.Theloanisrepayablein36Monthlyinstalmentsalong',t/ithintereststartingfromJuly,202'l'

c from others

Loan lrom direclor and lnlercorporate Deposit are interest free and is repayable after 31'3 2023

d. lntercorDorate deDosit (Unsecured)

htffi;fi d.p"t6.r.trg t. R.2.50lacs (31st[,{arch 2021:Rs 18 82lacs, 31st March 2020: Rs 18'26lacs)are repayable after

c
31.3.2023.



Cargosol Logistics Limited

Notes to the Restated Consolidated Financial lnformation

Note 6 - Restated Consolidated Long Term Provisions

ln Lakhs

Note 7 - Restated Consolidated ShortTerm Borowings

Particulars
As at

Match 31 ,2022

As at

arch 3'1,2021

As at

March 31, 2020

Secured

From Banks:.

Cash Credit lrom Bank

Curent maturities ol long term borrfi/ing

Unsecured

Loan from Drrectors

1,116.55

32162

44.83

647.63

151 66

44 83

786.02

63.73

44 83

Total 1.483.00 844.13 894.58

l,lote:

Woding capital loan represerts lhe following:

From lnduslnd Bank amounling lo Rs. 1,116.55Lakhsl( 31st l,larch 2021iRs.647.63 lakhs,31sl March 2020:

Rs.786.02 laktE) canies interest rale ol 8.60y0

The working capital loan is secured by Hypothecalion of entire cuffent assets and Equitable mortgage of

Properlies as under

(a) Co.nmercial Property in the name of Carg6ol Logistics P.ivale Limiled Located al 501 - A, 501-8, 502

Swaroop Arcade, Sahar Road, Andheri (E6t), Mumbai

(b) Commercial Property in the name ol Caeosol Logistics Pdvate Limited Located at 8-101 Vaishnav

Apartmenls, Andheri (East)

(c) Commercial Property in the name ol Caeosol Logistics Prjvate Limited Located at Shop No. 11, Gokul

Hoizon Thakur village, Kandivali (Easl)

(d) R6idenlial Property in lhe name of Direclor Mr. Roshan Rohira Located at 302, Greelt Meadors,

Lokhandwala Complex, Kandivali (East)

le) Residenlial Property in the name of oireclor l\rr. Samuel Muliyil Located al 502, Gokul Homon, Thakur

Village, KandiYali (East)

Furlher the loan is secured by persooalguamtee of Mr.Roshan Rohira, Mr. Samuel Muliyil and Ms.Bhagyashlee

RoGhan Rohira.

The following is the sumnary oflhe ditferences between Current Assets and Current Liabilities declared with th Bank as per Audited Financial

Statements:

Particulars
As at

Itarch 31 , 2022

As at

March 31,2021

As at

March 31,2020

Provision for Employee beneflls

Leave Enc€shment

Gratuity

7qq

15.13

10.07

20.38

10.96

18.62

23.11 30.45 29.57TOlAL

Name of Eank Quarter

Padiculars of
Security

Amount as

per Books

Amount
reported in

Stock

Stalement

Amount ol
difference

lndusind Bank Limited
Qlr 1

Trade Receivable

Trade Payable

2.400.56

531.00

2,400.56

531.00

lndusiod Bank Limited
01.2

Trade Receivable

Trade Payable

2,152.54

401.00

2,152.54

401.00

lndusifld Bank Limited
Otr 3

Trade Receivable

Trade Payable

2,542.90

665.74

2.542.90

665.74

lndusind Bank Limited
otr 4

Trade Receivable

Trade Payable



Cargosol Logistics Limhed

Noles lo the Restated Consolidated Financiallnformation

Note S.Restated Consolidated Tlade P

Disclosurcs under Sec 22 of Micro, Smalland Medium Enterprises oeYelopment Act,2006 to the extent

inlormalion available with the

Particulars

ln Lak

As al

March 31,2020
As at

March 31,2021

As ai
tt^tch 31 ,2022

1.55

605.02

22.09

1,161.04

154.80

1.352.21

Particulars

afd small
(Dlolaloutstandrng dues 01mrcro enterpdses and small enlerprises

olal outsta dLres ior credilors olherthan micro
606.57I 1,183.137.011Total

As al

March 3'1,2020

As at

March 31,2021

As at

March 31,2022

22 09 155154 80
The principal amount and the interest npaid lo any supplieras at the end of

accountrng year;

due thereon remaining u

The amounl of inleresl accrued and remaining unpaid atlhe end ol accounting yeal and

amounl ol interesl paid by the buyer in lerms ol seclion 16 along wilh he amount of lhe payment

the appointed day during tE Yearmade to the supplier beyond

The amount of ioterest due and payable for lhe pedod (wherc the pnncipal has been paid but interest

under fire MSMED Ac1,2006 not id

in he suc{eedi0g yeal, untilsudl date when tle

interesl dues as above are actually paid lo t!€ small enterprise, for the purpose ofdlsallowance as a
The amountoffurlher inlerest due and payable even

deduclible erpenditure under seclion 23

einq ol Trade le as at March 31,2022
lor

Tolal
More than 3 years2 - 3 yearsLess than 1

1 .2 yearsNot Due
Particulars

5123

'154 79

1.310 99

5123

8.55

2.04

1.78

14.47

122.60

138.28

1,178.06
(i) Micro and SmallEnteQrises

(ii) Othec
(iii) Oispuled Dues - l,ticro and Small Enterpdses

(iv) Dispuled Dues'Olhers

Unbilled oues
7.01151.238.553.831 6.33 131.07

Total

Ag ol Trade as at March 3'1,202,|
for

Total
More than 3 years2-3yearsI .2 yearsLess than 1

l,lot ouePadiculats

5123

22 09

1.109.821.71
22.09

1,108.11

1,183.'13

(ii)Othec

(iii) Disputed Dues - Micro and SnEll Enlerprises

(iv) Oisputed Dues - ottrers

(i)Micro and SmallEnlerprises

Unbilled Dues 52.94
1,130.20

Total

Ageing of Trade Payable as at March 31,2020
Ior foo

TotalMore than 3 Years2 - 3 years1-2yearcLess than 1

Not DueParticulars

5123

1.55

553 791.71

51.23

1.55

552.08

[il,?'lil,* o*, ,'" and smarrEnterpdses

(iv) Dtspuied Dues ' Othels

(i) Micro and Small Enterprises

LJnbilled Dues 606.5752.94
553.63

Iotal

&
o





Cargosol Logistics Limited

Notes to Restated Consolidated Financial lnformation

Note 9- Restated Consolidated Other Current Liabilities

Note 10 . Restated Consolidated Short Term Provisions

.ln Lakhs

.ln Lakhs)

As at

March 31 , 2022

As at

March 31,2021

As at

March 31, 2020
Particulars

133.99

35.12

3.30

0.15

42.74

36.06

1.10

0.15

6.05

Statutory Dues

Employee Related Liabilities

Audit Fees Payable

Advance from Customer

Other Payables

Bonus Payable

43.24

?32.68

99.48

86.10375.40 172.56Total

As at

March 31, 2020

As at

March 31, 2022

As at

March 31,2021
Particu lars

1.5'1

6.40

208

5.87

J,bU

1.72

6.53

Provision for audit fees

Provision for Leave Encashment

Provision for Gratuity

Provision for benefits:

7 .91 7.9511.85Total
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Cargosol Logistics Limited

Notes to the Restated Consolidated Financial lntormation

llote 12 : Restated Consolidated Non Current lnvestment

.ln Lakhs

Particulars As at
)Aa.ch 31, 2022

As at

March 31,2021

As at

March 3,l, 2020

37.78

285.92

37.78

218.82

37.78

198.46

323.70

0.32

0.17

0.19

0.20

0.31

256 60

0.17

0.19

0.20

0.31

236.24

324.89 257.47

Unquoted Equity instruments:

lnveslment in Associate

75 (PY. 75) Equity Shares of 1000 Dirhams each, fully paid up of Cargosol

LLC

Cost ofAcquisilion

Add / (Less) :Accumulaled share of Prolll / (Loss)

50(P Y. -Nil) Equity shares of Rs. 2 each fully paid of Axis Bank Ltd

100 (P.Y. ' NIL) Equily Shares of tu. 10 each, fully paid up of ITC Ltd

50 (P.Y. - NIL) Equity Shares of Rs. 10 each of BPCL Ltd

2000 (P.Y. - NIL) Equity Shares of Rs. 10 each ol Compumm Sotlware Lld

20 (P.Y. - NIL) Equity Shares of Rs. 10 each of HDFC Bank Ltd

Quoted lnvestment

236.24

Particulars
As at

March 31,2022

As at

March 31,2021

As at

March 31,2020

Aggregate markelvalue of quoted investmenls

Aggregate book value of quoted inveslmenls

Agqregate value of unquoted inveslments

1.55

1.'19

323.70

1.17

0.87

256.60 236.24





Cargosol Logistics Limited

Notes to the Restated Consolidated Financial lnlormation

Note 13 : Reslated Consolidated Defened Tax Assek (Net)

The major componenls of deferred tax liablilies/assets as remgnized in the financial stalemenls is as follows

Note 14 : Restated Consolidated Long Term loans and Advances

Nole 15 : Restated Consolidated other Non Current Assets

ln Lakhs

ln Lakhs

.ln Lakhs

Parliculars
As at

Match 31 , 2022

As at
March 31,202'l

As at

March 31,2020

Deferred Tax assets

Property Plant & Equipmenl

Provision for employee benefits

7.37

7.10

7.80

8.92

989

8.71

14.47 16.72TOTAL r8.60

Particulars
As at

March 31, 2022

As at

March 31,2021

As at

Nlarch 31, 2020

Advances for Property

Advance lncome Tax (Net of provision for lax)

651 79

184.81

537.76

115.80

537.76

94.31

836.60TOTAL 653.56 632.07

As at

March 31,2022

As at

March 31,2021

As at

March 31,2020
Particulars

Securily Deposits

Fixed deposits (maturity more lhan 12 month alinceplion)

27 14

91.18

27 23

80.39

7.60

80.39

107.62 87.98Total



C.r9o6ol Logistics Limiled

Notes to the Reshted Consolidated Fin.nci.l lntorn.ti,on

Note 16 . Re3t ted Consolidated Tr.de Recsiyabler

ln Lakhs

Trade receivables ageing schedule

as al Merch 3'l 2022

Trade Recievebies as at March 31,2021

Trade Recievebles as at ilarch 31 2020

As at

ilarch 31 , 2022

As at

March 31,2021

As at

March 31,2020

Unsecured, cons dercd good

Tade R€cevebles Billed

2,662.21 2,683 50 1 753 42

2,662.21 2,683.50 1,153_42Tolal

outstanding forfollowing periods trom due dale of payment

Pafticul.rs
Not Due

Less than 6

months
6monlhs.lyear 1.2ye.6 Itlore th.n 3

years

Totel

(i) Undispuled T6de receNables -

consde@d good
2190.90 223 23 23 90 2,438 03

(ii) Undispted T€de lecoiYabhs

coosiie@d doubltul

{iv) oisBrt€d Trade rcceivdles

consirsEd soad 22418
22418

{v) Drsputed Trade @ceivaues

considercd doublfu

2,190.90 223.23 23.90 224.18 2.662.21

outstanding for following periods lrom due date ofpaymont

Not Due
L.ss than 6

monlhs
6 months. I y6ar I .2 years 2 .3 years

iloro th.n 3

yeat5

TotalPa(iculars

2 289 25 98 D3 18 25 52 49 2 458 66

(i) Undispulod Trade eceivables -

conskjeed good

(ii) Undispuled T6de recovabes

considered doubtful

224 84 224 84

(v) Dispuled Trade receivables

consideed good

(v) Dispuled Trade receivables

considercd doubtful

18.25 2f7.33 2,683.502,289.25 98 68

outstanding forfollowing periods from due date of p.yment

I - 2 years 2.3 years
lllore than 3

years

TotalParliculars
Not 0ue

Less than 6

months
5nonths-lyear

(i) Undispuled Trade recoivables '
considered good 1,46613 826 110 52 49 1 528.58

(ii) tlndisputod Trdde rec8ivables

consrdered doubtful

224 8t- 224 U
{iv) DisMed Trado I! eivables

@nsiJercd good

(v) oisM€d Trade Eceivdl€s

@nsibrcd doubttul

1.466.73 826 L10 277.33 1,153.12

2-3yeals





Cargosol Loglstics Limiled

l{otes tc the Restated Consolidated Fifl.ncial lnfonn lioo

Note 17: Restated Consolidated Cash and Cash Equivalent

Parliculars
As .t

itarch 31,2022

As at

March 31,2021

A! rt
March 31,2020

7.79

531.26

5.88

5.19

4.10

7.17

Tolal 539.05 11.07 11.58

ln Lakhs

ln Lakhs

ln takhs

ln Lakhs

Parliculars
As et

llerch 31,2022

As at

[arch 31,2021

As .t
.rch 3,|,2020

Fixed deposils with Banls (havrng maluily al inceplion ,or morc lhan

3 monlhs bul less lhan 12 montis)

Less: Fixed deposil with original malurity ol morc lhan one year
91 18

91 18

80 39

80 39

80 39

80 39

Note 18 : Ba.lk balances otherthan cash and cash uiv,lents

Fired wilh banls includes

Note 19: Restated Consolidated Shod T€rm Loans and Advances

Cunent Loans or Advances

Cunent Loans orAdvances

Note 20: Restated Consolidated OherCurent Assets

ln

ln

As at March 31,2022 As at 3'lst l\,larch.2021

Type of BororYer

Amount ol loan or

nature of loan

ouislanding

Percentage to the

totalLoans and

Advances in lhe
n,ture of loans

Amount ofloan or
adYance in the

natute of loan

outstanding

Percentag€ lo the

tot lLoans and

Advances in lhe
natureotloans

Promolers

D rec-lors

KMPs

Related Paflies

Particulars
As at

March 31,2022

As !t
March 31,421

As at

March 31,2020

Held as margin money againsl bank guaEnlee provrded by the bank 42 5A 32.00 32 00

42 5A 32 00 32 00

Padiculars
As at

li,larch 31,2022

As at

rrch 31,2021

As at

ilerch 3'1,2020

Unlecurcd, considercd good
y'dvance to suppliers

Loan lo Emp{oyees

E8.71

390 536 468
302.61 5.36Total 1.68

As at 31st March,2020

Type of Bo[ower

Arbuntofloan or
advance in lhe
nature of loan

outsLnding

Percentage to the

totalLoans and

Advances in lhe
nature ol loans

Promolers

Dreclors

KMPs

Relaled Parlies

Paiiculals
As at

March 31,2022

As al

March 31,202i

As at

tilarch 31,2020

6.42

19 03

635

18.29

043
004

3.52

5.53

10.85

457

Advances to EmDloyees lor ErDenses

Advance Salary

Pregaid E-xpenses

olher receiva8es

Balances rilh C,owmmenl autiorilias
24 4725.45 25.11lotal

Cash in Hand

Balances wilh banks

- ln curenl accounls

t(





Cargosol Logistics Limited

Notes to lhe Restated Consolidated Financial lnformation

Note 21 : Restated Consolidated Revenue from operations

Note 22 : Restated Consolidated Other lncome

Note 23 : Restated Consolidated Operating Expenses

Note 24 : Restated Consolidated Employee Benefit Expenses

Note 25 : Restated Consolidaled Finance Cost

Rs.ln Lakhs

ln Lakhs

Rs. ln Lakhs

ln Lakhs

Rs.ln Lakhs

For the year erded
March 31,2022

For the year erded
March 31,2021

For the year ended

March 31,2020
Particulars

16,035.61

3,844.23

159.59

3,281.03

3,117.14

Freight Charges

Handling and Other charges

Commission lncome

6,858.42

3,431.33

57.24

20,039.43 10,346.99 6,398.'17Total

For the year ended

March 31,2022

For the year ended

March 31,2021

For the year ended

March 3'1,2020
Particulars

3.30

4.47

5.64

1.34

0.05

18.16

5.12

5.10

4.39

0.01

3.45

2.46

0.55

0.12

1.14

Dividend Receivable

Profit on sale of Properly Plant & equipmenl

lnterest on lnmme Tax Refund

lnterest on Fixed Deposit

lnteresl Received

Foreign Exchange gain /(Loss)

Sundry Balances Writlen Back

Discounl Received

Miscellaneous Income

14.7532.82 13.00Total

For the year ended

March 3'1,2020

For the year ended

March31,2022

For the year ended

March 31,2021Particulars

3,177.69

2,235.16

6,269.70

2,656.68

14,330.79

3,lU.74Handlin and other expenses

Freight Expenses

5,412.858,926.38'17,495.53

For the year ended

March 31,2020
For the year ended

March 31,2021

For the year ended

March 31,2022Particulars

10.79

4.28

1.20

8.96

433.80487 .10

500.80

13.73

(0.35)

tb.tI

417.21

193.25

13.30

(0.76)

1.79

10.08

Salaries and Allowances

Director Remuneration

Contribution to Plovident Fund

Leave Encashmenl

Graluity

Staif We lare E NSES

459.03634.881,020.06Total

For the year ended

llarch 31,2020
For the year ended

March 31,2021
For the year ended

March 31,2022Particulars

9.87

132.78

5.10

145.00

32.11

172.59
142.65150.10Total

2

&

AI

o o

Total

lnlerest Expenses:

Bank Charges

Bank lnlerest
204.10





Cargosol Logistics Limited

Notes to the Restated Consolidaled Financial lnformation

Note 26 : Restated Consolidated Other Expenses

Audilors Remuneration :

ln Lakhs

For the year ended

March 31,2022

For the year ended

March 3'1,2021

For the year ended

March 31,2020
Parliculars

39.79

61.20

6.70

2.05

47.74

20.12

4.83
,02

2.05

2.79

3.18

64.41

2.20

3.94

22.00

22.14

9.43

tJ./0

29.97

22.49

32.14

15.63

3.20

31 44

11.02

1.08

4.78

5.05

6.23

2.05

11.95

0.80

0.02

2.15

4.67

6.70

33.54

12.28

50.87

29.17

r3.59

3.52

69.73

32.U

6.62

12.48

7.38

5.17

60.78

6.10

6.73

17 .35

44.08

51.87

10.13

22.48

31.17

Business Promolron Expenses

Commission

Compuler Expense

Courjer Expenses

Repair And lihintanance
- On Vechiles

- On Office

- AMC & olhers

Foreiqn Exchange Loss

Electricity Expenses

lnsurance Expenses

lntemel Expenses

Membership and Subscription

Office Rent

Loss on sale of Vehicle

Office Expenses

Paymenl to Auditors :

- Audil Fees

Printing & Stationery Exp

Warehousing Expenses

Professional Fees

Bad Debts

Telephone Expense

Travelling & Conveyance Expense

Miscellaneous Expenses
210.15361.23482.06Total

Parliculars
For the year ended

March 31, 2022

For the year ended

March 31,2021

For the year ended

March 31,2020

As Aud tor 6.10 2.24 2.15

![ uu



Cargosol Logistics Limiled

Notes tothe Reslated Consolidated Financial lntormation

Note 27: Restated Consolidated Earning Per Equity Sha.e

Computation of Basic and Diluted iRs.ln Lakhs

approvalol tlte members in he Extraordinary General ll,leeling held on 3rd [fuy 2019

lo approval ol he membeG in the Exlraordinary General l,leeting held on 1 
glh ttiar m21

shares pu.suaot to approvaloffie members in lhe bdraordinary GeneralMeeling held on 11$ January m22

Ac{ounting Shndard (AS-20)'Eamings per share', notifed under The Companies (Accounling Standards) Rules, 2006.

Nole 28 : liabilities

Note 29: Restated Consolidated Capital Commitment :

ln Lakhs

For the year ended

March 31,2020
Parlicualrs

For lhe year ended

March 3,|, 2022

For the year ended

March 31,2021

620.85

75,00,000

8.28

620.86

75,00,000

8.28

620 86

196.s0

75,00,000

2.62

196.50

125.89

75,00,000

168

125.89

75,00,000

1.68

125.89

Basic Eaming Per Sh.re
Prolit afler tar

Weighted average number ofshares {For Basic EPS)

Basic EPS

Diluted eaming per share

Proft after lar
Add(less)r Efiecl of dilulion on profrl

Revised proft affer tax

Weighted average numbs of shares (For Dillted EPS)

Dluted earning per share

For the yearended

March 31.2020
For the year ended

March 31.2022

Forthe year ended

March 31.2021
Particualrs

32.00 32 0042 5A

32.00 32.0042.50

Guiintee given by bank on behall olthe company

As at

March 31,2020

As at

March 3,|,2021

As at

March 31, 2022Particulac

16 15114.03u7 4A

Capilal Commitnent :Estimated amount of Sale coosideraliofl

remaining lo be exeqlled on capihl account (net of advances already

made) and nol provided for is

196 50

75,00,000

2.62



Nola 30: Disclo$rc puBuant lo 'Employaa Scrafl Eryensas"

belEfl. Ttp level o, b€nelits p,Dvired depends on be heftbels leng$ ol s€rvice a{ sdary al €liamenl age

lre FG{eied consoma€d slaleflenl d assets an Iaulilies hr tE csleclive plans

Tha dllalosurr ln rasp.ct ot lh. ddinod Grdully Plao ar. glv,r b6lor:

Crrgosol togislics Limiled

Notes b$e Restaled Consolidaled Financial lnlorm.lion

;.;;i ni";;L. in which ;6 employ€es an lhe c.mprty mate nmlt4 cotbutiorB ai a speci0ed percenr4e ot ue covecd emphFes s.lry.

The mntib;ions. as slecili{ uli€r ,€ la , ae mde to he employee poviie'{ tuld org' zalbn (EPFo)

Rs. 13 30 Lark and 31.03.2020: Rs 10.73 Lakh!)

Iable in the Present valu6 of Delined Benoil ln Lalh

Table in tie Fairvalue ol Pkn Assels

xarch 31,2022 llarch 31, m21 arch 31.2020

Fa r value oi Plan Asse6 as al dre 6.60 t45 715

Erpecled Relum on Plan Assets 043 051 c 5,1

014 015

(Bemril Pard lom lhe Fund) (1 28) (1.56)

Acluanal on Plan Asse6 - Dr lo (016) 0 0"( (023)

Fair Value ol Pl.n AssotsattheEndoflhoPariod 5.73 6.60 t _15

For lhe yoar anded

arch 31,2022 March 3l,m2l llarch 31.2020

(2 s5) ,24 70) 122 41)

Fair Va ue ol P af Asse6 al lhe eid ol te Pedod 016 660 745

Net (tiebalily)/assel Recognired in lie E.lance Sheel (2.39) (18.r01 (1195)

Aclualretum on Plan Assels
Forlheyeer ended

llarch 31,2022 l{erch 31,2021 lrarch 31,2020

043 051 0 5.4

(016) 005 (0 23)

AclualRelum on Plan Assets a.2t 0.31

Stalemenl ol Prollt or Loss lor Cunenl Period

March 31,2022

For the year cnded

til.rch 31,2021

Forthoy$randed
xarch 11,2020

Cutlenl S€wice msl 260 253 2:8
111 142 1.10

(2 38) (0.26) (3 09)

1.39 039

Xarch 31,z)22 tar.h 31,2021 llarch 31,2020

22 41 217124 70Pesenl va ue o, oblrgallon as al lhe beginning ol he yean

1.59 153 164

2_53 234260
(1.28) 0.s6){Benelil Pad From th€ Funo)

(0 00)Acluaial (gain)/oss on oblioalon changes. Dle to change in Denogr4hic
149(125)ect,,an'at pans4osses on ool{alolE . Due Io Cha{e in Fn EGI Assumptons

(129) (1 1s) (4 82)kruadal (Ga'nrtross€s on Obligalons.Due I0 Expenence

25.01 2170 22-11Presenr value ol Sene,il Obligation al the End ol Ure Period

2021ilarcn 31 2022

6 aa'657%
6 81i.6 57%

oisaountGle
5 0rlq!6 00%

bebr 30% pa

For a€wice 5 yea6 and

above 5%

For s€rvir 4 yeas and

belos $% pa

For s€ruce 5 ylars ai

Fo. seMt 1 years

an bebw 30% pa.

For service 5 YeaG and

6060 00
Nomalrelem€fl

lndidl6sued li\€s

mortdity (2Cr0S08)

ullrmale

lndiar assurEd lives

nonaHy (20OS0B)

ullimale

lndia assur€d lives

nEndity 201214

{UrDar)

at Lte ehd oi lhe Period)

0.56

329



Cargosol Logislics Lamled

Nores to R6lrted Consolid.ted Financirl lnform.lion

Not€ 31 r Related PaO Tr.ns:ctions (on a consolid.ted basis)

A- Li.t ol Rslrt.d P.d.s
{As defltfi€d by 0c manageflEnl). unless otE vise slaEd

Roshan Kishanchand Rohira

Samuel Jaanar Mulyl

SubEidi.ri.s
CaEosolShippin! Agency Privale Limted (Fom 29O5/m13))

Cagosor LLC

.rch 31,2022 March 31,2021 a.ch 31,2020

xey lanagedel Personnel

Roshan K6hanahand Rohira

(Diecto0

Roantt Kilharnan
Rohira

(DilclDr)
Roshan Kls h anchand Rohira

(Direclfi)

Samuel Janalial Muliyil

(Diecbr)
SamLrel Janalhan Muly I

(Director)

Samuel Jalattan Mulryil

(DrEclor)

Clelus o'sdza

{cr0)
lw.e.t 22rd Ap,[frnl

(Company Secelary)

lw e.l 22Id Nd n22)
sralgy Muliyil

(ojrccloo

(w.e.r tglh Jauary m2)
Bhaqyashee Rohira thqyashree Roina E,rraqyashlee RohiG

Stalqy Uulyil Slalgy Muliyr

Yash Rohil3 Yash Rohira Yash Rohira

Entorpnsos orned or signif canlly infl uencod

by (ey llenagement Personnelwith trhom

tiere yere transactions/b.lance dudng the year

CaqosolLLC

Fofi (01,072010)
Cargo6olLLC

Foln (01072010)
CargosolLLC

Flun{01D7/m10)

Reind€er Tding Pivrte Limiled

Reindeer TEaing Privae

Limitea Reindeer TradirE Privale Lirnited

Beyond Soklion Beyond Soluron Beyond Solurion

C&g6dLLC
Fldn (0,07,2010)

crgosd LLC

Fon{0107,20r01
CarlosolLLC

Fom (01m7,2010)

Disclosure in o{ transaclion rith Relaled Parliesl

O!lstandi

It.tch 31,2022 ll.rci 31,20?1 llarch 31,2020

136 65 118.65 6.4 65

Mr Sam€l MLrliyil 28 02 42 98 10 58

MrSafluelMulryil Advarce againsl Remuneral on 2140

Salary Payable 001 .i 4,c

MrRosMn Rohrra Salary Payable 68 65 13 64 242
Salary Payable

MI SEoy MUIryI Salary Payable 067 067

Yash Roh ra Salary Payaile 097

CargosolLLC 9541 349 53 326 3s

CalosolLLC PayabE 22232 17236

EeyoM Soluion 39 08 013

8€yond Solutron

Reindeei T,adng Pivate Limiled Loan Receivable

Loan Payable 18 82 1826

Reindeer Trdin! Payable 5.66 346

ln

Year Ended

tlarch 31.2022

YaarEnded

Iarcn 31,2021

YaarEnded

liarch 31.2020

25i lC 96 98 r2610

!6 26 12610

Salary pad 512 805Bhagyashce Rohira

Salary paid 214Slaqy Mu iy, 16 94 925
Sdary pakj 507

Reftt€er Trdinq Privale tmi&d
Freighl and olher handlirE services

41.75 10 /5 262
Freiqht and olher handling seflices

456 l/1 84 561

F erghl and other handling services

124 25 198 23CaQosolLlC
FeEhl and of€r h$dling ssrylcas

SiwnRerndeer Trading Pnvate Lmied
Feight and other handlrng services

qiven 3,16i

Freiqhl and olher handlin! services

givenCalosol LLC 85 79 55 4l
3150 54 50 36€9

100 27fi 2190Mr Sanuel Mulrn
Loan repaid 13 50 050 2'129

Loan repaki r6 0cMrSanuelMuly

Reindeer Tradmg Private Limiled 16 32 644 243
7m 23 65Reind€er TladinO Pnvale Liniled

303

B. Transaclion dudng the year ended and Ealance ouhlrnding rith relaled parties (on consolidaled basis)arc.s lollows -

2.50

224



CARGOSOL LOGISTICS IIMITED

ilol..lo rh. R.nned F ii an ci.l lnlo matioi . Oth.r lntomation

Ior.32 . Resrared Coiiolid.ted Accourli.g R.iio.

3rch 31 2022 Iarci 31, 2021 lLr.h 31, 2020

3 529 32 2 72504 1 794 15

3 3E7 26 ?.20713 159521
104 123 112

(019) 011 015
.15.59% 15.06%

f.r.h 31,2022 f.rcn 31,2021 March 31,2020

225515 r.i3{ 50 1.15901

Shaeholder Equrly 1,59982 97896 182 46

l4t 177 t8a
.201L 19.11%

f:rch31,2022 it.rch 31,2021 ar.h 31,2020

Eaminq avaiable lor debl sefttce 95714 395 99 306 --8

oebiSeMce 335 02 226 28 159 26

285 175 193

63 30% .9.r% 22.4Alh

Sine !E gofidit hd bssn hosdld tE.
tul€ is a inpowlnont in debl s€oix coverage

ralto

lnv.nlory lumov.r tulio : llol rpplicabl€

Tlade Rec.iv:bl. Tunov€r Ratio

Xerch31.2022 l|.rch 31,2021 I.rch 31,2020

N€lCrcditSales 20.039 43 639817
Awr4e Tra& Receivable 2.67286 2 218 46 1 658 47

/50 466 386
61% 20.9%

ilovem{r in ra[o is d0€ io €froenl coll€don

I'rcn31.2022 X.r.n 31, 2021 .rch31,2020
r7.495 53 8 926 38 541285
2 rm57 I 186 42 62155

830 601
.g.rh .6.67%

The lofil ha3 taan incra6ld du€ lo hoeasr u
tumovtr diro b rhrci ir€ company is pat'no ol

f,.rct 31,2022 Ieh 31.2021 IrEh 31.20m

Nei Sa es 2003943 10 346 99 6.39817
i1?0a 51732 i9E 9.r

11107 20 00 3216
.31.81% .121.91%

Since ho tumov8l h3s iic1€a$d. he Foiilabrrry
has be€n indEassd &e tD ,hid' tlterc ls

Sinc€ rE tunl@r h6 n e;od ho
p.Dfitaini! Ms b..n iisBased duo lo wtid'
$ere is imgovemed in he l?lio

Sinct h6 t novtr h5s in@assd, tt3 profilrtility

has b€ei inoo8$d dre lo f,t'ich t'€'B is

Itarch 31,2422 lrarch 31,2021 ll.rch 31, m20
176 r4 120 14

Awase Shareholder/s Equ y 1 2E9 39 880 71 719 52

1151, r9 E% -7.A11"

Srne hee is n@ae rn tumow he
politaulity has aho been rnc€?sed

9At

a

I tlu



c RGOSO|- LoGTSI|CS uItTEo

tloi.. to ,|. R6l1.d Finarcd lnfomElion ' On.r hlormdo.

tloL 32 . R.rlt d Coitolid.l.d Acclunli.g Rnb!

March 31,2022 l{arch 31,2021 llarch 31,2020
553 i6 17614 12014

20 019 43 1034599 5 398 1l
216% 170.k 1 88%

62 33"" .935% 2 61'.
Sne rse is i.@& in tumw dB

r{ot6ldy hd aho beeo inciE6ed

farch 31.2022 Uanh 31,2021 March 31,2020
738 02 238 01 15081

1 s99 82 978 96 182 46

046 024 0r9
%Changs 90% 26.1'h .! 11%

Sice r'el8 is incrB.se in tle trmoler he nel

glft also l'6 bean insEs€d shonE 0ie

rnseanenlin ret m on lmlstl€nl

lihco ,l€o is inn!6e an 0E tlmovar tu nol

p.ofrl abo h6 been inc,Ea6ed $oltlg fle
,rctBaranl in r6tun or lnv€stl€al

i!.rch 31,2022 erch 3r,2021 thrch 31, 2020
Ernihg b6lo.e Inlsresl and lares 91062 383 0r 283 5S

CapraiEmproyed
(C.pilil E,nploy.d : T.ngible let lYonh +Tot l
O.bl + octred T'l Li.bility) 3,81945 2,677 95 2 205 96

238% 14 3ah 129%
%Ch.ng. 66.709. 11125% 120 t5%

li(,oase in me todffi{ hr& h hirtor c4id
fiploFd 0i tlo ot'.r hrrd since 0l€

pofrbr y hd hen iros6ed tle dio has

l.o!as. m iB bolloiiE leads b ry]sl caid
€ntdoyld 0i tte odler had srEa ,t6

pottdit'ty h6 bseo ncrFrsed nl. lab he
heen hCDwd

lnsoa$ m h€ bofloring leads ro h8h& cSlrl
€m&yed On !|. onter n'ld since fr F!fl*ihty

has baen nse6ed ,'€ dio has be€o implol/cd



caacosoL LocrsTrcs LrurrED

lol..lo lh. R€rh.d Fin.nci:l lnlomation . Othdlnbmnioi

l,lot! 32. R.sLted Con.olida€d Accouating R.tios

1 Cunent ralio

Average shareholders Equ'ly

Cost of qoods sold or sales5 lnvenlory lumover ratio

Opening +Closing balance

2 Debl Equ[y ratio

3 Debl sery'@ coverage ratio

7 Trade payable tumover ratio

I Nel Capalal iumover ratio

Toral Debr

Shareholdels Equity

Eamims available lo. Oebl servie
Debl se ice

Net p.ofn aier lares-Preterenc€ Diviiend4 Reium on Equity

2

Avemge accounls receNeabre

Average trade payables

Nel sales
Workiog Capilal

Net profl9 Nel p.oft raio

1 0 Relum on Capdal Employed

Capnal Employed

Total sales - Sales retum

Eaming before in(eresl and laxes
Capitd Employed
Tangibb ner woin + Toral D€br + Deflered tax LiaUiRy

6 Trade recievebles lurrrover ralb Net qedt sales



Cargosol Logistics Private Limited

Notes to Restated Consolidated Financial lnformation - Other lnformation

Note 33

Companies considered in the cosnsolidated financial statements are:

Subsidiariesa (Rs. ln Lakhs)

(Rs. ln Lakhs)a) Associates

Note 34 .

Value of lmport on C.l.F. Basisla (Rs. ln Lakhs)

b) Expenditure in Foreign cunency (on accrual basis): (Rs. ln Lakhs)

c Earnin in Forei ncu on accrual basis Rs. ln Lakhs

There is no foreign exchange explosure for the year ended March 31,2022, March 31,2021 and March

31.2020

Name of the company
Date of Becoming

Subsidiary

Country of
lncorporation

% Holiding as at

31.03.2022

% Holiding as at

31.03.202'l

% Holiding as at

31.03.2020

Cargosol Shipping Agency

Private Limited 29.05.2013 INDIA 94j2% 94.12% 94.12%

Name of the company

Date of Becoming

Associates

Country of
lncorporation

% Holiding as at
31.03.2022

% Holiding as at

31.03.2021

% Holiding as at

31.03.2020

Cargosol LLC 01.07.2010 25v"

Particulars
For the year ended

March 31, 2022

For the year ended

i,larch 31,2021

For the year ended

ilarch 3'1,2020

CIF value of impod 7 ,1U.82 2,904.67 1,217.68

For the year ended

March 31,2021Particulars

For the year ended

March 3'l,2022

For the year ended

March 31, 2020

12.65 l.o0 1.53Bank charges

Particulars

For the year ended

March 31,2022

For the year ended

Uarch 3'1,2021

For the year ended

March 31, 2020

Export on F.0.B. basis 3.977.14 1,415.67 691.05

rl

{i

Dubai



Cargosol Logistics Limited

Notes to lhe Restated ConsolidaH Financial lnformation

Note 35 : S€gment repo.ting

the company operates mly in ooo bosiness segment liz 'Transpod E Logistics '. Therefore, a separate segm€tt{t/ise rcporliq is not required.

Note 36 r Reshled Consdidaled Cur.erll Assets aM Loons and Adances

In lhe opinion ol the Board the Cufienl Assels and Loans and Advanaes are realisable in lhe ordinary course ol business al least equalto the amountal whidr they

are stated in the Balance Sheet The provision ,or all known liabililies is adequale and nol in ercess ol the amount rcasonably neaessary

Note 37 Mrnoity interest is not being recognized because subsidiary company is having loss in FY 2019 20, FY 2420-21andF\ 2021-22

Note 38 - Previous Ye86! Figur6
The prerio{s year figures have also begl rcdassifed to confoam to qrrg[ y€ar's dassmcafui wherev€r applicable. LOG

0 a

ln terms of our reporl ol even date

For CAS t Co.

Cha,lered Ac.o0ntants

F, R. N, 11075W

Sajjan Kanodia

Padner

M. No.048047

For and on behalf ol the Board of Directors

Cargosol Logistica Limited

o

Vinay Karkera

Company Secretary

.\i

o

/_N'
0irector

olN No.:01508626

w*'

Place : Mumbai

Date : 20h March 2022

Roshan Rohira

D[eclor

DIN No.r01608551

Cletus 0' soura

cFo

Place Mumbai

Date : 20th Mard 2022

-eM--



STATEMENT OF CAPITALISATION

Pa rticu la rs Pre-issue Post lssue

Debt

Short Term Debt

Long Term Debt

Total Debt

Shareholders' Fund (Equity)

Share Capital

Reserves & Surplus

Total Shareholders' Fund (Equity)

Long Term Debt/Equity

Total Debt/Equity

1,483.00

772.L5

1,483.00

772.L5

2,255.15 2,255.15

750.00

849.82

1,020.00

1,335.82

1,599.8 2 2,355.82

0.48

7.47

0.3 3

0.9 6

(*) The corresponding post issue figures are not determinable at this stage pending the completion of
public issue and hence have not been furnished.

" N otes:

1. Short term Debts represent which are expected to be paid/payable within 12 months and includes

installment of term loans repayable within 12 months.

2. Long term Debts represent debts other than short term Debts as defined above but excludes

installment of term loans repayable within 12 months.

3. The figures disclosed above are based on restated statement of Assets and Liabilities of the

Company as at 31 .03.2022."



CARGOSOL LOGISTICS LIMITED

Restatement adjustment to Audited Consolidated Financial Statements

Part A
Statement of Restatement Adiustments to Audited Financial Statements Reconciliation between audited profit and

(Rs. ln Lakhs)

Reconciliation between total audited equity and total restated equity

.ln Lakhs

Part B: Material RegrouPing

Appropriate regroupings have been made in the Restated statement of Assets and Liabilities, Restated Statement of

profit and Loss and Restated Statement of Cash Flows, wherever required, by reclassification of the corresponding items

of income, expenses, assets, liabilities and cash flows, in order to bring them in line with the accounting policies and

classification as per A5 financial information of the company for the period ended March 31' 2022 prepared in

accordance with Schedule lll of Companies Act, 2013 and other applicable AS principles and the requirements of the

securities and Exchange Board of lndia (lssue of capital & Disclosure Requirements) ReEulations 2018, as amended

Part C: Non Adiusting items

There are no non-adiusting items

Particulars
For the year ended

31st March 2022 3'l st March 2021 31st March 2020

(A) Total Profit for lhe year (as per audited financial

statements)

(B) Adjustment for:-

(1) Current Tax

Total adiustments

620 86 163 64

32.86

32.86

125.89

Restated Total Profit for the year 620.86 196.50

As at

31st March 2022 31st March 2021 31st March 2020

Particulars

815 32

(32.86)

(32.86)

978.96(A) Total Equity as per audited financial statements

(B) Adjustrnent for:-

(1) Current tax adjusted in opening reseNe

(3)Carry forward adjustment in totalequity from the

immediate previous year

Total adjustments

t82.46978.961,599.81Restated Total Equity

125.89

1,599 81



NOTE - 7-

RESTATED STATEMENT OT TAX SHELTI]R

{R\. ln L{kh\}

l'aniculrrs
As xt illll rch 31.

2021. 2021 :020

Restaled prolil before tax as per books (A) (as per standalon€) 144 71 I8 94 l5l 25

Tax Rales

lncome Tax Rate (%) 25 t7% 21 81'/"

Minimum Ahemative Tax Rate (%) 0 00".,0 70 59vo

AdJustmenls

.\dd
t7 tlDeprecration as per companies act til89 ,19:l

"10.51 r5 7t 119t)isallowed

l.r\s
20 99 lt l9 828Income Consrdered Sep€rately

J2.68Income Ta)i Depreciation allowed Bl59 48 I]
( 12.12 ) 5.79 t.76Tor:rl I ifting Diffcr.nc. (B)

7165 155 5lNelAdrustmentC=(A-B)

0lncome tiom Capital Gains (D)

l0 9l 171 718lncome tiom (Iher Sources ( E )

0Deduclron under chapler vl (F) 0

753 58 25217 t63.19Taxable lncome4l,oss) (A+D+E+GlH)

t89 66 61 54 45 43lncome Ta\ on Above

0 0 25 25MAT on Book Profil

NormalNonnal NormalTax pard &s pcr normalor MAT
il 0 0Interest Payable/Rcfund

ltl t5Tolal ProYision tbr Ta\

-II

-II-II

-II

--r
EI

Es
o

[,tuC1

.\



NOTIi - ZB

RESTATf,D STATf,MENT OF MANDATORI'-{CCOT NTING RATIOS
(Rs. an Lrkhs E(ept Per Shtre Drtt)

ll-01,2012 .1r,0J"2021 3t-0.]-2020

1.599 lt2 ?81 46

Adrusted Profil an.r Ta\ (B) rt \, t96 50 t:5 89

Number ofEquiry Shar€ or standing as o' rhe End of Y€"r (c) 25,00.000 t0,00,000 5.00.000

WeiShl.d alera$ m ofEqurlyshares at dle lnn€ of cnd oflhe year 75,00,000 75,00,000

l0 IO IO

Renared Balrc and Drlured Eamrngs Per Share (Rs.)(BD) 818 t62 168

Return on Nel wonh (o/") (B/A) 18 E1q, 20 07q; l6 09c,o

N.l asser val(le p€r sharc (A,/C) (Face Value of Rs. I 0 Each) (Bascd on Actual Nutnbcr of Sharc, 63 99 91 9A lt6 {,

Ner assei vah'e per share (AJC) (Face value of Rs l 0 E ch) (Bascd on wcightcd Average Number of Sh.rc, ll rl 1.1 05 t0 {l

EBI'I DA {1.150 : 6 I{

Notc

'l ) The ratios hav. be€n compul€d as b.low:

(a) Bas,c.rmmfs p€r sharc (Rs.)-: Nct profit for rhc y.ar as rccat.d for .,lculxing basic EPS / Wci8htcd av.r.8€ numbcr ofcqurty shg.s oulstandiag al th. cnd ofthc Fiod

(b) Dituted caminrs p€r shar€ (Rs. ) -: Ncl profir for lhc )car as rc$acd for cdcr .ting dilutcd EPS / Weidt d averagc numbcr of cquity sharcs oulslanding at lhe eod of the

pcnod or yc.r for daluled EPS

(c)Retum on od wonh (%)- Nct profit r$cr tax (.s r.stalcd) / Nct *o{th al dE.nd oflhc pciod or vcar

(d) Ne! ass€rs r6lue per sharc -: Nd Woifi al thc dd ofrlE p.riod or y€ar / Tolal Nnflb.r of.quity dBrcs oulslahding at lhc end of lhc pcriod or y€ar

2) Wcightcd avcragc numb€r ofcquity sharcs is lh€ number of equity sharcs outsrnding rt lhc bcginning oflh. pcriod/ylat adju{.d by lhc numb€r of.quity.h,B isru.d

nunb€r ofdays durinS lhc p6iod/year.

l) Nd worrt for rallos mcntion.i in no(€ l (c) and l (d) is = Equity sharc capit l + R.s.rvcs and surplL$ (including, S.tuitics Prrmim, Cener.l Res.rve and surplus in

stat€m€nl of pro6l and loss bu cxcluding Rc\aluatiofl Rcsc.v.).

4) Tl€ figures disclosed sbove .rc bascd on lhe restatcd 3u$nsry statencnts oflhc Cofipany.

5) EBITDA has b€en calctlaied as Ptofil bcfoc tai + Dcpreciation + l crcsl Expens€s _ Olher IncorE"

M

& c


