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INDEPENDENT AUDITOR'S REPORT

To the Members of Cargosol Logistics Limited

Report on the Audit of the Consolidated Financial Statements

0pinion

We have audited the accompanying consolidated financial statements of Cargosol Logistics Limited (hereinafter

referred to as the'Holding Company") its subsidiary (Holding Company and its subsidiaries together referred to

as "the Group") and its associate, which comprise the consolidated BalanceSheetas at March 31,2022,andIhe

consolidated statement of Profit and Loss, the consolidated cash flows Statement the for the year then ended,

and notes to the consolidated financial statements, including a summary of significant accounting policies

(hereinafter referred to as "the consolidated financial statements").

ln our opinion and to the best of our information and according to the explanations given to us and based on the

consideralion of the reports of the other auditor on separate financial statements and on the other financial

information of the subsidiary and associate, the aforesaid consolidated financial statements give the information

required by the Companies Act, 2013 ('Act') in the manner so required and give a lrue and fair view in conformity

with the accounting principles generally accepted in lndia specified under Section 133 of the Act. of the

consolidated state of affairs (consolidated financial position) of the Group and its associate as at 31 March 2022,

and its consolidated profit (consolidated financial performance) its consolidated cash flows for the year ended on

that date.

Basis for 0pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under section 143(10) of

the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditols

Responsibilities for the Audit of the Consolidated Financial Statements section of our reporl. We are independent

of the Group in accordance with the Code of Ethics issued by lCAl together with the elhrcal requirelllents tItat are

relevant to our audit of the Consolidated Financial Statements under the provisions of the Act and the rules made

there under, and we have fulfilled our other ethical responsibilities in accordance with the provisions of the

Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the board report but does not include the Consolidated Financial

Statements, Standalone Financial Slatements and our auditor's report thereon.
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Our opinion on the Consolidated Financial Statements does nol cover the olher information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other

information and, in doing so, consider whelher lhe other informalion is materially inconsistent with the

Consolidated Financial Statements or our knowledge obtained during the course of our audit or olhenruise appears

to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement therein, we are

required to report that fact, We have nothing to reporl in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements

The Holding Company's Board of Directors is responsible for the matters stated in seclion 134(5) of the Act with

respecl to the preparation of these consolidated financial statements that give a true and fair view of the

consolidated state of affairs (consolidated financial position), consolidated profit (Consolidated financial

performance) and consolidated cash flows of the Group including its associate in accordance with the accounting

principles generally accepted in lndia, including the Accounting Standards specified under section 133 of the Act.

The respective Board of Directors of the companies included in the Group and of its associates are responsible

for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Group and for preventing and detecting frauds and other irregularities; the selection and application

of appropriate accounting policies; making judgments and eslimates thal are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were operating effectively

for ensuring accuracy and completeness of the accounting records, relevant to the preparatton and presentation

of the financial statements that give a true and fair view and are free from material misstatement, whether due lo

fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by

the Directors of the Holding Company, as aforesaid.

ln preparing the consolidated flnancial statements, the respective Board of Directors of the companies included

in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the

financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditols report that

includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstalement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to

statements.

influence the economic decisions of users take asis of these consolidated financial
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible

for expressing our opinion on whether the Group has adequate intemal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related lo events or conditions that may cast

significant doubt on the ability of the Group to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our audilor's report to the related disclosures in the

consolidated financial statemenls or, if such disclosures are inadequate, to modify our opinion. 0ur conclusions

are based on the audit evidence obtained up to the date of our auditor's report, However, future events or

conditions may cause the Group to cease to continue as a going concem.

. Evaluate the overall presentatron, structure and content of the consolidated financial statements, including the

disclosures, and whether the consolidated financial stalements represent the underlying transactions and events

in a manner lhat achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group to express an opinion on the consolidated financial statements, We are responsible for

the direction, supervision and performance of the audit of the financial statements of such entities included in the

consolidated financial statements of which we are the independent auditors. For the olher entities included in the

consolidated financial statements, which have been audited by other auditors, such other auditors remarn

responsible for the direction, supervision and performance of the audits canied out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included

in the consolidated financial statements of which we are the independent auditors regarding, among olher matters,

the planned scope and timing of the audit and sig

internal control that we identify during our audit,

nificant audit including any significant deflciencies in
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We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

0ther Matters

l. The Consolidated financial statement also include the Group share of Net profit of Rs. 67.10 lakhs for the

year ended 31st March, 2022, as considered in consolidated financial statements, in respect of associate,

whose Financial statements have not been audited by us. These financial statements have been audited by

other audilors whose reports have been furnished to us by the management and our opinion on the

consolidated financial stalements, in so far as it relates to the amounts and disclosures included in respect of

these associate, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to

the aforesaid associale, is based solely on the reports of the other auditors.

Further, the associate is located outside lndia whose Financial statements and other financial information

have been prepared in accordance with accounting principles generally accepted in United Arab Emirates.

0ur opinion above on the consolidated flnancial stalements, and our report on other legal and regulatory

requiremenls below, are not modified in respect of the above matters with respect to our reliance on the work

done by and the reports of the olher auditors.

Report on Other Legal and Regulatory Requirements

r. As required by the Companies (Audito/s Report) Order, 2020 ("the Order") issued by the Central

Government of lndia in terms of Section 143 (11) of the Act, we give in the "Annexure A' a statement on the

matlers specified in paragraphs 3 and 4 of the Order, to the extent applicable

As required by Section 143(3) of the Act, based on our audit and on the consideralion of report of the other

auditors on separate financial statements and other financial information of the Subsidiaries and associate, we

report, lo the extent applicable, that:

(a) We have sought and obtained all lhe information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit of the aforesaid consolidated financial stalements.

(b) ln our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated

financial statements have been kept so far as it appears om our examination of those books and the reports of

the olher auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash

Flow Statement dealt with by this Report are in agreement with lhe relevant books of account maintained for the

purpose of preparation of the consolidated flnancial statements,

(d) ln our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified

s&
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(e) On the basis of the written representations received from the directors of the Holding Company as on 31sl

Itllarch,22 taken on record by the Board of Directors of the Holding Company and the reports of the statutory

auditors of its subsidiary company in lndia, none of the directors of the Group company incorporaled in lndia is

disqualified as on 3'1st March,2022 trom being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial conlrols over financial reporting of the Group and the

operating effectiveness of such controls, refer to our separate report in Annexure "8"

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditoi s) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial position of the Group.

ii, The Group did not have any material foreseeable losses on long-term contracls including derivative contracts.

iii. There were no amounls which were required to be transfened to the lnvestor Education and Protection Fund

by the Holding Company, and its subsidiary company incorporated in lndia.

iv) With respect to the matler to be included in the Auditors' report under Section 197(16) of the Act

ln our opinion and according to the information and explanation given to us, the remuneration paid during the

current year by the Holding Company and its subsidiaries which are incorporated in lndia lo its directors is in

accordance with the provisions of Section 197 of the Act, The remuneration paid lo any director by the Holding

Company and its subsidiaries which are incorporated in lndia, is not in excess of the limit laid down under section

197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act

which are required to be commented upon by us.

For CAS & Co.

Chartered Accountants

FRN.11107sW

SA

MU

Sajjan Kannodia

Partner

Mem. No. 048047

UDIN: 22048047AT12EG4857

Place: Mumbai

Date: 20h September 2022
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Annexure A tg the lndependent Auditor's report on the consolidated financial statements of Cargosol

Loqistics Limited for the r ended 3'lst March 2022

(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section ofour report of

even date)

With respect to the matlers specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies (Audito/s

Report) Order, 2020 ('CAROY the Ordei') issued by the Central Government in terms of Section '143(11) of the

Act, according to the information and explanations given to us, and based on the CARO reports issued by us and

the auditors of respective companies included in the consolidated financial statements to which reporting under

CARO is applicable, as provided to us by the Management of the Parent Company, we report that there are no

qualifications or adverse remarks by the respective auditors in the CARO reporls of the said companres included

in the consolidated financial statemenls,

Sr. No. Name of Entities ctN Holding or Subsidiary
1 Cargosol Shipping Agency

Private Limited

u63090M H2003 PTCT4299 4 Subsidiary

For CAS & Co.

Chartered Accountants

Firm Reg no.;111075W

/fu4
sajjai-Kafr'-r5aia

eS

l.l

Partner

Mem. No. 048047

UDIN : 22048047 ATIZEG4857

Place: Mumbai

Date: 20th September2022
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Annexure "B" to the lndependent Auditor's Report of even date on the Consolidated financial
statements of Cargosol Logistics Limited for the year ended 31st March 2022.

We have audited the consolidated financial statements of the company as of and for the year ended

31st March 2022, we have audited the internal financial controls over financial reporting of Cargosol

Logistics Limited ("the holding Company'), as of that date.

0pinion

ln conjunction with our audit of the consolidated financial statements of Cargosol Logistics Limited

Limited (hereinafter referred to as "the Holding Company") as of and for the year ended 31 March 2022,

we have audited the intemal financial controls with reference to the consolidated financial statements of

the Holding Company and such companies incorporated in lndia under the Companies Act, 2013 which

are its subsidiary companies, as of that date

ln our opinion, the Holding Company and such companies incorporated in lndia which are its subsidiary

companies, have, in all material respects, adequate internal financial controls with reference to

consolidated financial statements and such internal financial controls were operating effectively as at 31

March 2022, based on the internal financial controls with reference to consolidated financial statements

criteria established by such companies considering the essential components of such internal controls

stated in the Guidance Note on Audit of lnternal Financial Conlrols Over Financial Reporting issued by

the lnstitute of Chartered Accountants of lndia (the "Guidance Note").

Management's Responsibility for lnternal Financial Conhols

The Respective Board of Directors of the Holding Company, its subsidiary companies and associates

which are companies under the act, are responsible for establrshing and maintaining internal financial

controls based on the internal control over financial reporting crileria established by the Company

considering the essential components of intemal conlrol stated rn the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of

lndia ("lCAl'). These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effeclively for ensuring the orderly and efficient conduct of

its business, including adherence lo company's policies, the safeguarding of ils assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial conlrols over financial

reporling based on our audit, We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting (the"Guidance Note") and the Standards on

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section'143

of the Companies Act, 2013 ("the Act")
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Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit

of lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia.

Those Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audrt to obtain reasonable assurance about whelher adequate intemal financial

controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the inlernal

financial controls system over financial reporting and their operating effecliveness. Our audit of

inlernal financial conlrols over flnancial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the audito/s judgement, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audil opinion on the group and its associate's internal financial controls system over flnancial

reporting.

Meaning of lnternal Financial Controls with reference to Consolidated Financial STatements

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of linancial reporting and the preparalion of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's inlernal linancial conkol over financial reporting includes those policies and procedures that

(1) pertain lo the maintenance of records that, in reasonable detail, accurately and fairly reflect lhe

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

kansactions are recorded as necessary to permil preparation of financial stalements in accordance

with generally accepled accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorizations of management and direclors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposilion of the company's assets that could have a material effect

5 3

rl

on the Iinancial statements.
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lnherent Limitations of lnternal Financial Controls Over Financial Reporting

For CAS & Co.

Chartered Accountants

F. R. N.111075W

Sajjan Kanodia

Pa rtner

M. No.048047

UDIN : 22048047 AT IZEG4857
Place : Mumbai

Date : 20h September 2022

a
E

Because of the inherent limitations of internal flnancial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be delected. Also, projeclions of any evaluation of the internal financial

controls over flnancial reporting to future periods are subjecl to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate,



Cargosol Logistics Limited

Consolidated Balance Sheet as at 3'lst lrarch,2022

2t033

ln Lakhs

Accompanying notes lo the financial statenents

ln terms of our report of even date For and on behalf ol the Board of Directors

Cargosol Logistics LimitedFor CAS & Co.

Charlered Accountants

F. R. N. 111075W

,@4 \+*
Sajjan Kanodia

Padner

M. No.048047

Ptace : Mumbai

Date : 20th September 2022

RoshanRohira SamuelMuliyi I Cletus D' Vinay Karkera

souza

Director CFo0irector

DIN No.r 01608551 DIN o.:01608626

Place:Mumbar Place:Mumbai

Date : 20th September 2022

Note

No

As at March 3i, 2C22 As at March 31,2021Particulars

750.00

849.81

250.00

728.96

890.38

30.45

772.15

23.11

23.39

1,161 .04

u4.12

169.26

9.91

'1,483.00

154.80

1,362.21

375.40

1'1.86

2,207.72

978.96

920.83

1,599.81

3,387.27

795.26

4,107.515,782.34

311.59

35.51

257 .47

16,72

653.57

107.62

923.23

324.89

14.47

836.60

118.32

2,683.50

11.07

5.36

25.11

2,662.22

s39.0s

302.61

25.44

2,253.02

3,529.32

1,382.48

2,725.03

4,107.515,782.34

i

10

6

7

1

4

5

'11

12

13

14

15

16

17

18

I

I I

3. Curent Liabilities

Short - Term Borrowings

Trade Payables

Total outstanding dues of Micro and small Enterprise

Total outstanding dues of Creditors other than Micro

Enterprise

other Current Liabilities

Short ' Term Provisions

'1. Non - Gurrent Assets

Property Plant and Equipment

Tangible Assets

Goodwill on consolidation

Non-Current lnvestments

oeferred Tax Asset (Net)

Long - Term Loans and Advances

Other Non Curent Assets

2. Current Assets

Trade Receivables

Cash and Cash Equivalents

Sho( - Term Loans and Advances

Other Current Assets

Significant Accounting Policies

TOTAL

IOTAL

Assets

Eouitv & Liabilities

1. Shareholders' funds

Share Capital

Reserves and Surplus

Minority lnlerest

2. l'lon . Cunent Liabilities

Long - Term Borrowings

Long Term Provisions

o !.q

--{t

oL(

Company

Secretary

2

3

I
I



Cargosol Logistics Limited

Consolidated Statement Of Profit And Loss For The Year Ended Match31,2022

Cletus D'souza

cF0

Rs. ln Lakhs

Vinay Karhera

Company

Secretary

Acconpanying notes to the frnancial statenents 2 to 33

ln lerms of our report of even date For and on behalt orthe Board of oirectors

Cargosol Logistics Limited

Roshan Rohira

o

For CAS & Co.

Charlered Accounlants

F. R. . 1'11075W

\

w
Sajjan Kanodia

Partner

M. No.04804i

Direclor

DIN No.:01608551

Director

DIN No.:01608626

Place : Mumbai

Daie : 20th Seplember 2022

Place:Mumbai Place:l\4umbai

Date : 20lh Seplember 2022

Particulars

For the year ended

March 31,2022

For the year ended

t arch 31,2021

20,039.43

32.82

10,346.99

13.01

17,495.53

1,020.06

204.70

131.88

482.06

8,926.38

634.87

150.10

49.40

361.25

20,072.25

19,334.23

10,360.00

10,122.00

738,02 238.00

738.02

184.26

238 00

94.73

553.76 143.27

67.10

20 36

620.86 163.63

't,68

ffi

12

26

1

21

22

23

10

24

828

60.00

32 86

1.87

Expenses

Operating Expenses

Employee Benefits Expense

Finance Cosls

Depreciation and Amortization Exp€nse

Other Expense

Total Expense

Profit before tax and Prior Period items

Prior Period ilems

Profit before tax

Tax Expense:

(a) Currenl Tax

(b) Earlier Years Tax Adjustmenls

(c) Defened Tax

Profit / (Loss)after tax belore Minority lnterest

and Share of Profit in Associates

Minority lnterest

Share ol Profiu (Loss)in Associate

Profit / (Loss)lor the year

Earnings Per Equity Share (Face Value Rs.10/.

Per Share):

Basic and Diluled (Rs.)

Signifi cant Accounting Policies

Revenue

Revenue from Operalions

Other lncome

TotalRevenue

& c

''\

Note No.

182.00

2.26

19

20

r\
a
tx ,,

'f,|

./, ,y

/w4 ,,6M



Cargosol Logistics Limited

Consolidated Cash flow statemenl forthe Year Ended March 31,2022

Rs. ln Lakhs

For the yearended

March 3'1, 2022

For the year ended

March 31,2021
Particulars

738.01

1,032.26

(10.23)

172.59

131 89

21.30

(0.34)

332.56

206.15

\7.U|
1.95

i.10.72\

(7.73J

145.00

49.40

0.55

(3.45)

42't.78

(878.67)

4.13

570.92

120.97

0.88

1.95

(107.62)

238.01

1,575.80

(251.00)

134.36

(81.49)

52.811,324.81

(196.17)

5.75

(0.87)

773

26.92

(19.67)

(0.32)

10.23

l2s7 .24)

(114.03)

(743.il)

(1,144.90) (r76,31)

(118.21)

638.88

(172.59)

325.94

(138.3e)

(145.00)

348.08 42.55

(80.89)

91.96

527.98

11.07

A . CASH FLOW FROM OPERATING ACTIVITIES

Prollt Before Taxation

Adjustment tor:

lnterest lncome

lnleresl Expenses

Depreciation

Sundry Balance Written back

(Profit)/Loss on sale of Properly Planl and Equipment

Operating Profit Before Wo ing Capital Changes

Adjustments for changes in $,orking capital

(lncrease) / decrease in Trade Receivable

(lncrease)/ decrease in olher CunenlAssels

lncrease / (decrease) in Trade payables

lncrease / (decrease) in other cunent Liability

lncrease / (Decrease in Long Term Provision

Increase i (decrease) in Short Term Plovigon

(lncrease)/Decrease in olher Cunent Assets

Cash Flov{ Generated trod (Used ln)Operations

Less Direcl Taxes paid (net off refund)

Net Cash Flow Generated from Operating Activities

B. CASH FLOW USED IN INVESTING ACTIVITIES

Purchase of Property Plant and Equipment

Sale of Property Plant and Equipment

(Purchase)/Sale of lnvestments

lnteresl received

(lncrease)/Decrease in Short term loan & Advances

(lncrease)iDecrease in Long lerm loan & Advances

Net cash generated from from investing activities

C . CASH FLOW FROM FINANCING ACTIVITIES

Repaymenl ol Long Term Bonowings

Proceeds from Short Tem Borlowings

lnteresl Expenses

Net Cash Flow Genented from Financing Activities

Net (oecrease) / lncrease in Cash and Cash Equivalents {A+B+C)

Cash and Cash ivalenls at lhe of lhe

539.05 11.07



Cargosol Logistics Limited

Consolidated Cash flow statement for the Year Ended March 31,2022

(Rs. ln Lakhs)

Notes :

1 Cash and Cash Equivalents al the end of lhe year mnsists of cash in hand and balances with banks are s follows

Particulars As at

March 31,2022

As at

March 31,2021

Cash on hand

Balances with bank

ln Cunent Accounts

7.79

531.26

5.88

5.19

Cash and Cash Equivalents 539.05 1't.07

As per our report of even date attached For and on behalf of the Board of Directors

Cargosol Logistics LimitedFor CAS & Co.

Charlered Amountants

F, R. 1't't075w

Place : Mumbai

Date : 20lh Seplemb€r 2022

Parlner

. No.048047

Roshan Rohir.

0ireclor

olti No.:0160855

SamuelMuliyil

Direclor

DIN No.: 01608626

Vinay Karkera

Company

Secrelary

c
CFO

Place:Mumba Place:Mumbai

Date : 20th September 2022
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Cargosol Logistics Limited

Accompanyin notes to the Consolidated finanical statements for the year ended March 31,2022

Note 1 : Significant Accounting Policies:

A Basis of Accounting:

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the

historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under Section

133 of the Companies Act,2013 ('the Act') The accounting policies adopted in the preparation offinancial statements have been

consistenlly applied. All assets and liabilities have been classilled as current or non-current as per the company's normal

operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013. Based on the nature of operations and

time difference between the provision of services and realization of cash and cash equivalents, the company has ascertained its

operating cycle as 12 months for the purpose of current and noncunent classification of assets and liabilities.

B Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires estimates and

assumptions to be made thal affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the

linancial statements and the reported amounts of revenues and expenses during the reporting period.

Difference between actual results and estimates are recognized in the periods in which the resulls are known/ materialize.

C Principles Of Consolidation:

The Consolidated Financials Results comprise of the llnancial statements of Shreerama Tradeven Private Limited and its

subsidiaries, which are consolidaled in accordance with Accounting Standard 21 on Consolidated Financial Statements notified

pursuant to the Companies (Accounting Standards) Rules, 2006.

The Consolidated Financial Statements relate to Shreerama Tradeven Private Limited ('The Company') and its subsidiaries has

been prepared on the following basis:

i) The linancial statements of the Company and its subsidiaries has been combined on a line-byJine basis by adding together the

balances of like items of assets, liabilities, income and expenditure after fully eliminating the intra-group balances and intra-group

transactions resulting in unrealized prolit or loss.

ii) The consolidated financial statements has been prepared using uniform accounting policies for like transactions and other events

in similar circumstances and are presented to the extent possible, in the same manner as the Company's separate linancial

statements.

iii) The excess of cost to the Company of its investments in the subsidiary over its portion of equity of subsidiary at the dates they

become subsidiary is recognized in the financial statements as goodwill.

iv) The excess of Company's portion of equity of the subsidiary over the cost to the Company of its investments at the dates it

become subsidiary is recognized in the financial stalements as capital reserve.

v) While preparing Consolidated Financial Statements, the foreign exchange adjustments have been canied out as per Accounting

Standard 11 - "Accounting for effects of changes in Foreign Exchange Rates" on following basis:

a) The summarized revenue and expenses transactions at the year-end reflected in Profit and Loss Account of the foreign

subsidiaries, which are stated in the currency of their domicile, are kanslated into lndian Rupees at an average exchange rate.

b) All monetary items reflected in the Balance Sheet of the foreign subsidiaries which are stated in the currency of their domicile,

are translated into lndian Rupees at the year-end closing exchange rate and Non-monetary items are translated at the exchange

rate at the date of transaction

c) The resultant translation exchange gain/loss in case of non-integral foreign operations is disclosed as F

Translation Reserve in Reserves & Surplus Schedule in the Accounts.

c
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Cargosol Logistics Limited

otes to the Consolidated finanical statements for the year ended March 31,2022

D Revenue Recognition

i) Revenue from services rendered is recognized on completion of service and when reasonable right of recovery is established and

the revenue can be reliably measured and on accrual basis.

E lnventories:

lnventories are valued as follows:

i) Raw Material are valued at lower of cost or net realisable value.

ii) Work ln Progress are valued at lower of cost or net realisable value.

iii) Finished Goods are valued at lower of cost or net realisable value.

iv) Consumable Stores are valued at cost

v) Cost is anived on First ln First Out basis

F Plant Propefi & Equipments

Property Plant and Equipment are stated at actual cost less accumulated depreciation. Cost comprises the purchase price and

any attributable cost of bringing the asset to its working condition for its intended use.

G Depreciation E Amortisation

a) Tangible Assets :

(i) Tangible Property Plant and Equipment are stated at aclual cost of acquisition less accumulated depreciation and impairment

losses, if any. Cost includes all incidental expenses related to acquisition and attributed to cost of bringing the asset to its working

condition for its intended use.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets which are canied al cost are

recognised in the Statement of Profit and Loss.

(ii) As per the provisions of Note 7 of Para C of Schedule ll of the Companies Act, 2013, the carrying amount of the existing assets as

onApril 1,2015:

- will be depreciated over the remaining useful life of the asset as per this Schedule

- in cases where the remaining useful life of an asset is nil, the residual value has been transferred to the statement of profit and

loss.

Depreciation on additions/ deletions to fixed assets is calculated pro+ata from/ up to the date of such additions/ deletions. Assets

individually costing Rs. 5,000 or less are fully deprecialed in the year of purchase.

H lmpairment of Assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may

be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from

continuing use that are largely independent of the cash inflows from other assets or group of assets is considered as a cash

generating unit. lf any such indication exists, an estimate of the recoverable amount of the asseUcash generating unit is made.

Assets whose carrying value exceeds their recoverable amounl are written down to the recoverable amount. Recoverable amount

is higher ol an asset's or cash generating unit's net selling price and ils value in use. Value in use is the present value of estimated

future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.

Assessment is also done at each Balance Sheet date as to whether lhere is any indication that an impairment loss recognised

foruch set off Defe rred tax assets are reviewed at each Balance Sheet date for the

Accompanying



Cargosol Logistics Limited

Accompanying notes to the Consolidated finanical statements for the year ended March 31,2022

Accounting for Taxes of lncome:-

Current Taxes

Provision for current income{ax is recognized in accordance with the provisions ol lndian lncome- tax Act, 1961 and is made

annually based on the tax liability after taking credit for tax allowances and exemptions. Tax expense relating to foreign operations

is determined in accordance with tax laws applicable in countries where such operations are domiciled.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences that result

between the profits offered for income taxes and the profits as per the llnancial slatements. Deferred tax assets and liabilities are

measured using the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date.

Deferred tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized in the fulure.

Deferred Tax Assets are reviewed as at each Balance Sheet date.

Minimum Alternative Tax

Minimum Alternative Tax (MAT) credit is recognised as an assets in accordance with the recommendation contained in the

Guidance note issued by the lnstitute of Chartered Accounlants of lndia. The said assets is created by way of credrt to the

Statement of Profit and Loss and shown as MAT credit entitlement . The Company review the same at each Balance Sheet date

and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect

that Company will pay normal lncome Tax during the specified period,

J Borrowing Cost

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of

those assets, until such lime as the assels are substantially ready for their intended use or sale. All other bonowing costs are

recognised in Statement of Profit and Loss in the period in which they are incurred.

K Employee Benefits :

Gratuity is accounted for in the year o{ payment.

L Foreign Currency Transactions

i) The transactions in foreign currencies on revenue accounls are stated at the rate of exchange prevailing on the date of

kansactions.

ii) The difference on account of fluctuation in the rate of exchange, prevailing on the date of transaction and the date of realisalion is

charged to the Statement of Prolit & Loss.

iii) Differences on translation of Current Assets and Cunent Liabilities remaining unsettled at the year-end are recognised in the Profit

and Loss Account.

iv) The Company has elected to account for exchange differences arising on reporting of long-term foreign currency monetary items

in accordance with Companies (Accounting Standards) Amendment Rules,2009 pertaining to Accounting Standard 11 (AS-11)

notified by Government of lndia on 31st March,2009 (as amended on 29th December, 2011). Accordingly, the efiecl of exchange

differences on foreign currency loans of the Company is accounted by addition or deduction to the cost of the assets so far it

relates to depreciable capital assets and in olher cases by lransfer to 'Foreign Currency Monetary ltem Translation Difference

Account' to be amortized over the balance period of the long term monetary assets.

2



Cargosol Logistics Limited

Accompanying notes to the Consolidated finanical statements for the year ended Match 31,2022

M Provisions and Contingent Liabilities:

i) Provisions are recognized in terms of Accounting Standard 29- "Provisions, Contingent Liabilities and Contingenl Assets, when

there is a present legal or statutory obligation as a result of past events where it is probable that there will be outflow of resources

to settle the obligation and when a reliable estimate of the amount of the obligation can be made.

ii) Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to occurrence or non-

occurrence of one or more uncertain fulure events not wholly within the control of the company or where reliable estimate of the

obligation cannot be made. Obligations are assessed on an ongoing basis and only those having a largely probable outflow of

resources are provided for.

iii) Contingent Liabilities are disclosed by way of notes.

N lnvestments

lnvestments that is intended to be held for more than a year from the date of acquisition are classified as long term investments

and are canied at cost less any provision for permanent diminution in value. lnvestments other lhan long term investments being

current investments are valued at cost or fair market value whichever is lower.

os&

\



As at

March 31,zJ22
A. at

lrarch 3r,2021
Particulars

1,100 00 250 00

1,100.00 250.00

Authorised Capital

1 , 10,00,000 (PY :10,00,000) Equity Shares oI Rs. 10 e3d1

lssued, Subscdbed and Paid upCapital
75,00,000 (PY 25.00,000) Equity Shares ol Rs 10 eadr tully paid up 750 00 250 00

750.00 250.00Tota

Cargosol Logistics Linited

Accompanying notes to the Consolidated ,inanical sgGments for the year ended March,2022

Note2:ShareCapital
{Rs.ln Laths)

a. Details ol authoris issued and subscribed share ca

Note: Dunng the year lhe company has mcreased its Aulho.rsed Sharc Capitallrom Rs 250 Lakhs/- lo Rs 1100 Lakhs ! divided into 1,10,00,000

Equity Shares of Rs 10 each vide Odinary Resolutiofl passed in the ExtE Ordinary Gene.al meeting held on 11ti January 2022.

b. Terns/rights att ched to equity shares

The Company has one class of equily shares having a par value ol Rs.r0 per share. Eadr shareholder is eligible to. one vote per

share held ln the evenl of liquidatim, the equily shareholders are eloible to recerve the remaining assets of he Conpany, in

propo.lion to their shardolding

number of Eonus share issued

d. Reconcilialion ofthe number of equity shares outstanding at the beginning .nd at the end of the repotling period

Particulars

As al March 3,|,2022 As at March 31,2021

Numb€rof
shares

Amount

Rs.

Numberof
shares

Amount

Rs.

No. of shares athe b€ginning olthe year

Add: lssue of Shares dunnq lheyear

25 00,000

50,00,000

2,50.00,000

5,00,00,000

10,00,000

15,00,000

1,00,00,000

1,50,00,000

No. ofshares atthe end oltheyear 75,00,000 7,50,00,000 25,00,000 2,50,00,000

e. oetails ol shareholders holding morethan 5% shares in the Company

No. of Shares held by

As at March 31. 2022 As al March 31.2021

Numberof
Shares

Number of
Shares

Mr. Roshan Rohira - D reclor 37.49 700 50 00% 12,50,000 50 00%

Mr. Samuel Muliyil- Diredor 37.49 700 s0 00% 12,50,000

f. oetails of oters share h

Note 3 | Rege es and Surplus

Padiculals
As at

March 3,l,2022

As at

March 31,2021

Surplus / (oeficit)on Consolidated Profit and loss Account

Balance as at the b€ginning 01 the year

Addi Prolit fo( the Yea( Nel)

Lessr Boflus lssue dudng lhe year

Ealance as at the End of the Year

72E.96

620.85

500.00

715 32

163.64

150.00

849.81 728.96

Grand Total 819.81 728.96

S& c

9

Particulars
As at

March 31,2022

As at

March 31,202i
As at

March 31,2020

As at

March 31,20'19

As rt
March 31.2018

5.00.000

Equity Shares alloted as fully paid bonus share

by c.pitalization of relained eaming s0,00 000 15 00,000

As at March 31.2022 As at March 31,2021

No of Shares held by No of Shares "/" No of Shares "/" Chanqe

Mr. Rchan Rohira - orrccto. 37.49,700 50 00% 12 s0.000 50 00% 199.98%

Mr. Samuel l,,luliyil ' oteclor 37.49,700 50 00% 12,50,000 50.00"/, 199.98%

Cr
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Cargosol Logislics Limited

Accompanying notes to the Consolidated linanical slatementi for lhe year ended March,2022
(Rs.ln Lakhs)

NOTE 1. LONG. TERI"I BORROWINGS

As al

$arch 31,2022

As at

March 31,2021

S€cured Loans

Tefln Loans rro.n Bank (Refer No{e (a)below)

Less : Cunrenl matunlies of lmg term loan

Uns€aured Loans

Tqm Loan tom Bank (Reter Nole (b)bdor

Le6s Curent Matudties of Long Teim loan

Total

- Loans From Dlredors (Refet Nole (b)bdorJ)

' Loan from lntercoeorate Dep6il (Refer Note (b) bdqy)

900 01

286.15

613.86 754.76

7143

35.47

119.84

2.50

116.80

18.82

135.62

772.15 890.38

a. Tern loan from Bank lsecurcd lnclud€s:

(i) Rs. 9.36 Lakhs /- (P Y 1 3.72 Lakhs i -) term loan Lom HDFC Eank caries inter€st @ 9.50% p.a for wtide. The loall is repayable in 60 Monlhly

instalments aloig wilh interest rtading from Febftary, 2019. Ire loan ls s€o,ed againsl Hypohecation of vd de.

(ii) Rs. Nil (P.Y. 0 46 Lakhs /-) term loan fro.r Cholamandalam lnvestmerl and Finance Company Ltd. caries intercst @ 11% p.a lor vdide. The

loan is regayable in 34 Moi$ly anstalm€nts doog wih interesl sladiog lrcm August. 2018. The loar is secured against Hypo$ecation of vdicle .

(iii)Rs.8.61 Lakhs /- (P.Y. 12 08 LakhJ-)lem loan from HDFC Bank caries inte,est @ 9.63% p a fo. Co.nmedalVehide loan. The loan is

repayable in 60 lt{onlhly instalmeflts along wi$ inlerest slartang frorn May, 2019. T}e loan is ssq,red against Hypo$ecalion ol v*ide.

(iii) Rs.8.61 Lakhs I (P. Y 12.08 Lakhs ) term loan lrom HDFC Bank cames intere6t @ 9.63% p.a for Commercial Vehide loa0. the loan is

repayable in 60 Moothly instalmeflls along wih interesl startiig from [,4ay. 2019 T]e loan is se@rcd against Hypothecalioo ol vdide.

{tv)Rs.1,01.79 Lakhs 

^ 
(P.Y ,,41.68 Lakhd-)tem loan lrom lnduslnd bank canies interest @ 7.50% p.a foi Working CapilalTenn Loan. Tie tem

loan is repaytle in 50 Monthly installmofll alq{ wi$ he anteresl stading lro.i lr,lay,2019.

(v)Rs. 17.02 Lakhsl {P.Y. 21.47 Lakhs l)tem loan lroo HoFC Bank c€des interGt @ 8.40% p.a to.lloto. V*ide loan.I}eloan is r@ayable in

60 Mo0thly instalments along wilh interesl sta.ling ftom July, 2020. The loan is seqlred againsl Hypofiecatioo ot vdride.

(vi) Rs. 27.98 Lakhs I (P Y.33.88 Lakhy-)tem loan from HDFC Bank canies interest @ 8.400/" p.a lor [,loto. Vehide loao T]e loan is repayable i0

60 Monlhly instalments along with interesl slading ftom Feb, 2021. The loan is seqr.ed against Hlpohecatioi ol vehide.

(vii) Rs 7.76 Lakhs /. (P.Y. 11 56 Lakhs/-) tefln loan fron lclcl Eank canies interest @ 
g.a0% p.a tor Co,nmerdal Vehide loan. The loan is

repayable in 36 Monthly inslalments dmg with inlerest stading lrom Jan,2021 The loan is seqrred againsl Hypothe.€tion ofvehide.

{viii)Rs. 7.76 Lakhs I (P.Y 11.56 Lakhs)term loan lrorn lclclBanlcaries interest @ 9.50% p.a lor Cunmercjal Vehide loan. Jheloanis

repayable in 36 Monthly instalmer s along wilh interest stading from Jan, 2021. Tle loan is seoJred against Hypohecation of vehide.

(ir)Rs. 7 76 Lakhs i- (P Y 1 1 56 Lakhs) lem loan lrorn lclcl Eank cardes inlerdt @ 9.50% p. a fo. Commercial Vehide loan. The loan is

repayable in 36 Monlhly inslalments along vrith inler€sl starting lrofl Jan,2021 Ile loan is seorred againsl Hypothecatjon olvehide.

(x) Rs. 7.76 Lakhs /- (P Y. 1 1 .56 Lakhs) term loan frorn lclcl Bank caries inte.esl @ 9.500/6 p a lq Co.nmercial Vehide loan. The loan ls repayable

in 36 Mont y instalm€t s along with interest starling lroln Jan, 2021 The loan is s€qrred againsl Hypolhec€tion of vehidg.

{xi) Rs. 7.76 Lakhs f (P.Y. 1 1 .56 Lakhr) tern loan from lclcl Baflt canies interesl @ 9.50% p.a lor Co.nmerdal Vehide loan The loan as

repayable in 36 Monthly instalments along rr/ith interest starling frorn Jan, 2021. Tle loan is seqred against Hypolhe€tioi ol vehide.

(xii) Rs.379.01 Lakhs I (P.Y. 340.35 Lakhs l)term loan from lclcl Eank cades interest @ 8.65 % p.a for Coftmercjal Prope.ty. The loan as

repayable in 180 monllly instalments dmg rvith intBrest stading from August, 2018. Tle loan is mortgage against Property flrrdased

(riii) Rs.59 48 Lakhs t {P.Y. 71.68 Lakhs/-)t€fin loan from lclcl Banl carnes intoresl @ 8.25",6 p.a Io( Cornmercial Prop€rty. The loan is repayable

in 48 Monthly instalments alonq with interost sta ng frorn Sep, 2020 lhe loan is secrred agaiist Prcperty turdas€d.

(ry)Rs. 22.06 Lakhr, (P Y Nil)lem loan f.om lndusind Bank Cames lnte{est @ 7.020/6 p.a.lor Purciase ol Coilainer. I}6 Loan is repayable 41

installments aloig wih interest shding from February 2022 TIe Loan is sedrrcd in Hypolhecalion of Containet

(xvi) Rs. 22.22 Lakhs I (P.Y Nil )term Loan frorn lndusind Bank cames lnterest @ 7.02% p a. for the purdase of Co.ttaine.. The Loan is repayable

in 41 installments along wlh interest shding lrom February 2022. The Loan is seored in Hypolhecatm ol Container

(Ivii) Rs 41 66 Lakhs t (P Y. Nil) wo*ing capital term Loan frcm lndusind Bank caries inlerest @ 9% p.a. lor lhe purp6e of Business Loa0 The

Loan is repayable in 36 Monthly lnstallm€ris of Rs 1,38,889 exduding inlerest starling lrom oc1obe.20?1.

\

oo

i{ hru
,

Particula.s

906.42

151.66

35.96

122.33



Cargosol Logistics Llhited

Accompanying notes to the Consolidated finanical Elatement! for the year ended Marcft, m22

b. Un6ecured LoaI fr![EetL
(Rs. ln Lalds)

(xviii)Rs 39 38 Lakhs i-(P.Y Nil)lem loan frofi HDFC Eank Cames lnter€st @ 14% p a lor Business purpGe The Loan is repayable in 36

inslallments stadng fom July2021

(ix) Rs 32.05 Lakhs I (P Y Nil )tem Loai frorn lclcl Eank cafiies interesl @ 14% p.a for Business pue6e. Ile Loan is repayable in 36

monthly lflslallmenls staing lrom July 2021

c. Loan f.om otheE

Loan f.om direclor and lnlercorporale oep6it are interest free and is repaFble affer 31 .3.2023

NOTE 5. IONG TERM PROVISIONS

Parliculars
As at

March 31,2022

As at

March 31,2021

Prorsion fo. Gratuity

Pro,/ision foa Leave Enc€6hm€nl

15.12

i.99

20.38

10.07

TOTAL 23.11 30.45

NOTE 6. SHORT. TERM BORROWINGS

Particulars
As at

Match 31 , 2022

As at

March 31,2021

Cunent Matudly oi long lerm bono,vings

Bank OverdEff

Lo6n lrom Direalors

x21.62

1,1'6 55

44.83

151.66

647 63

44.83

Total t,483.00

l{ote:

Wo.kjng carital loan represents he frrlo*irE:

From lnduslnd Bant amounling to Rs. 1, 1 16.55 Lakhs /- ( PY Rs.647.62 Lakhs l) canies interest rate ol 8.60%

lhe working capilal loan is seorred by Hnohecaton of er ire orr€{ ass€ls and Equitable mortgage of Properties as under

{a) Commercial Property in the name of Cae6ol Logislics Bivale Limiled Located at 501, 501-8, 502 Swaroop Arcade, Sahal

Road, Anfied (East), Mumbai

(b) Commercial Property in the name of Carg6d Logislics P,ivate Limited L@ted at 8-101 Vaishnav Apadments, Andh€ri (Easl)

(c) Commercial Property in the name ol Caqosol Logistics Pdvale Limited Loaated at Shop No. 11, Gokul Hodzon Thakur

Mllage, Kandivali (East)

(d) Residental Property in the name of Dircdo. M. Ro6han Rolira Located at 302, Green Meadows, Lokhandwala Cornpler,

Kandivali (Easl)

(e) Residenlial Properly in lhe name of Diredor Mr. Samuel Muliyil Localed at 502, Gokul Hodzon, Thakur Villagq Kandivali

(Eas0

The Loan is Further Secured by the p€rsonal gurante€ of Board of Dir€dors and ils relatives

The lollowi is the sum olthe differences between Curenl Assets afld Current Liabililies declared with th Bank as Audited Financial Statements :

Name ol Bank

Quader ParticulaG of
Security

Amountas per Eooks Amount
repoded in

Stock Statement

Amountof
difierence

lndusind Bank Limited

0k1
Icde Recervable

Trade Payable

2,400 56

531.00

2,400 56

53100

ndus nd Bank L m led

Qtr 2

Trade Re@ivable

Trade Payable

2.152 54

40r 00

2 152 54

401 00

lnd!sind Bank Limrted

Otr 3

TEde Receivable

T€de Payable

2.542.90

665.74

2.542 90

665 74

lndusind Bank Lrmited

0lr 4

TEde Receivable

Trade Payable

s{i

1.1

\

841.12



Cargosol Logislics Limited

Accompanying notes to the Consolidated linanical statements fortheyear end ed l(arch,2022

I{OTE 7. TRADE PAYAELES

(Rs. ln Lakhs)

Particulars
As at

March 31,2022
As al

March 31,2021

Tota, outsianding dues ol Mi.ro Enterpdse and Sfiall Enterprise

Total outstanding dues of Credilors o$er than l\,4iaro Enterprise and Small Enteerise

154 80

1,362 21

23 39

1161.04

Total 1,517.01 1,181.43

of Trade as at 3lsl March 2022

as at sl

,eriods lrom due date of paymeot

Paniculars Not Due Less than 1 1.2 years 2.3 years Morethan 3 Total
It!4sl,lE 138 28 14 47 2A4 151 79

others 1,178.06 122.64 178 855 1,310.99

iv)Disputed dues ' others 51 23 51.23

Total 1,316.33 137.07 3.83 8.55 51.23 1,517.00

)eriods from due date of payment

Parliculars Not Due Less than 1 1.2 years 2.3 ye.6 More than 3 Total
I [4SI,iE 23 39 23.39

others 1,108.10 1.?1 1,109.81

iii) Disputed dues - MSME

iv)Disputed dues ' olheE 51.23 51.23

Tolal 1,131.49 52.94 't,181.43

(rir) Drsputed dues - MSMt



Cargosol Logistacs Limited

Accompanying notes to the Consolidated finanical stalements forthe yearend€d l,!arch,2022

(R..ln Lakhs)

Oisclosures under Sec 22 of Micro, Smalland Medium Enterprises oevelopment Act,2006 to the eltanl i ormalion available

NOTE 8. OTHERCURRENT LIAEILIIIES

Particulars
As at

March 31,2022

As at

March 31,202i

Statulory oues

Employee Relaled Liabilities

AJdit Fees Payable

other Payables

Advance f,om Custo.nor

Bonus Payable

232 68

95.15

43.24

4.33

133 99

35 12

015

Total 375.10 169.26

NOTE 9. SHORT TERM PROVISIONS

Particulars
As at

March 31,2022

As at

March 3l , 202i

Provision lor Gratuity

Provrsion for Leave Encashment

Provisioi for Audit Fees

6.53

173

3.60

540

1.51

2.00

Total 11.86 9.91

Paniculars
As al

March 31,2022

As at
March 31,2021

The pnncipal amo0nl and the interest due hereql remaining unpaid to any srpplie{ as at

Ul€ end of accountinq year; ls4 80

Jhe amolnt ol inlerest acqued and rernaining unpaid al tile end ol accountng yeac and

The amount ol inlerest paid by he buyer in lems ol seclio0 16 aloig wih the amount ol

lhe payment made to the supplier beyood he appcinted day dunng the ye€r

The amolnt of interesl due and payable lor the period (where the principal has b€en paid

but interGt underhe MSMEo Acl, 2006 notpaid),

The amount ol further interest due and payable even in the succeeding year, until sudl

dale when the interesl dues as above are aclually paid lo lhe small enterpdse. lor he
pueGe of dEallolvance as a dedudible exp€nditure under seclion 23.



Cargosol Logistica Limited

Accompanying not6 to lhe Consolidated fnanical stdements tor the year ended March, 2022

NOTE ll : NON.CURRENT INVESTMENTS

(Rs.ln Lakhsl

Padiculars
As at

Itarct 3'l , 20n
As at

March 3.l,202i

Aggregale ma et value ol quoted investments

Aggregale book value o, quoted investmenls

Aqqreqate value of unquoted investments

1.55

119

2s6.60

0.89

0.87

256.60

NOTE 12 j DEFERRED TAX ASSEIS (NEI)

The major componenls of defefted tar liablilies/assets as recognized in the fnancial statemenls is as lollows

Particulars

As at

March 31,2022

As at

lrarch 31,2021

Excess ol nel block ol fxed assels as pe, lncome tar over net bloc* of fixed assets

as p€r books of a@oonls 14 47 16.12

TOTAL 11.17 16.72

NOTE 13 : LONG.TERM LOANS AND ADVANCES

Particularc
As at

Match 31 , 2022

As at

March 31, 2021

Advances for P.operty

Advance lncofie Tar (Net of provision fo. tar)

65179

1E4.81

537.i6

115.80

Total 836.60 6s3.57

NoTE 14i. oTHER NON CURRENT ASSETS

Particularc
As at

M.t.h 31 . 2022

As at

March 31.2021

Fired D€p6it (mo@ tlan 12 years at in@liqr)

Seority oep6ib

91 18

27 14

80.39

27.23

Total 118.32 107.62

'Of lie above fixed depGit amounting to Rs. 42 50 Lakhs (P Y 32 Lakhs )arc hdd as se@rity wih bank against bank guarantee

Padiculals
As at

Match 31 . 2022

As at

March 31,2021

Unquoted Equity instruments:

lnvoslment in Associale

75 (P. Y.- 75) Equity Shares of 1t100 D,hams erd, tuiiy paid 0p of Cargosol LLC

Cost ol Acquisition

Add / (Less) : Acemulaled share of Proft / (Loss)

37 78

285.92

ouoied lnvestment

50(P. Y. -Nil) Equity shares of Rs. 2 each tully paid of tuis Eank Ltd.

100 (P.Y. - 100) Equity Sha,es of Rs. 1 ead1, tully paid of ITC Ltd

50 (P.Y.-50)Equity Shares ol Rs 10 ead, of BPCL Ltd

2000 (P.Y - 2000) Equity Shares of Rs 2 eadr of Cornpucom Sofrware Ltd

20 (P.Y. . 20) Equity Shares of Rs. I ead, of HoFC Eank Ltd

323 70

0.32

0.17

0.19

0.20

031

256 60

0.17

019

0.20

0.31

324.89 257.17



Cargosol Logistics Limited

Accompanying notes to the Consolidaled finanical statements for the year ended l,larch, 2022

NOTE 15. TRADE RECEIVABLES

(Rs. ln Lakhs)

Particulars
As at

March 3,l,2022

As at

March 3'1.2021

Unsecured, considered good

Irade Recievebles Billed 2,662 22 2,683 50

Total 2,662.22 2,683.50

Trade Receivable as at 31st March 2022

Trade Receivable as.t 3lsl March 2021

outslanding for following periods from due date of payment

Particulars Not Due 6month - 1 year 1.2 yeat 2.3 years Total

{i) Undisputed Trade recevaues - consid€red

good
2,289.25 151 83 18 25

2,459.33

{ii) Undisputed Trade receivables -
Considered Doobtiul

(iv) oispuled Trade Recdvabiss- coisidered
qood

22417
221.17

(v) Dispuled Tlade Receivaues -Considercd

Doubtful

Tolal 2,285.25 151.83 18.25 224.11 2,683.50

NOTES 16 : CASH AND BANK EALANCES

Particulars
As at

March 31.2022

As at

M.rch 3'1,2021

Cash and cash equivalent

Balances with banks

Bank Balanc€s

' ln clrrent accounts

Cash on Hand

531.26

7.79

5.19

5.88

539.05 11.07

NoTES 17 : SHoRT.TERM LoANS AND AoVANCES

Particulars
As at

March 31,2022 March 31,2021

lJnsecured, considered good

Loan to Employees

Advance to Suppliels

3.90

298.i1

536

Total 302.61 s.36

NOTES 18:oTHER CURRENT ASSETS

Particulars
As at

Match 31 , 2022

As at

March 31,2021

Advances to Employees for Expenses

Olher recavables

Balances with Govenm€nt auhorities

Prepaad Expenses

642

19.03

6.34

0.43

0.04

18.29

Tolal 25.44 25.11

outslanding for lollowing periods from due date of payment

Not 0ue 6month.l year 1.2 yeat 2.3 years TotalParliculars

2,190 91 23 90
2,438.04

(i) Undisputed Trade recdvablE - considered

good

(ii) Undisputed Trade recdvables -
Considercd Doubltul

224.18
224.18

(iv) Dispuled Trade Receivables- conside{ed

qood

(v) oispuled Trade Recelvables -Considered
Doubtful

Total 2,190.91 223.23 23.90 ?21.18 2,662.22

AI

(t !)

Tolal
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Cargosol Logistics Limated

Notes To The Consolidated finanical statements For The Year Ended March 31, 2022

NOTE 19 : REVENIIE FROM OPERATIONS

NOTE 20 : OTHER INCOME

NOTE 21 :OPERATING EXPENSES

NOTE 22:EMPLOYEE BENEFIT EXPENSES

NOIE 23 : FINANCE COSTS

(Rs. ln Lakhs)

Particulars
For the year ended

March 31,2022

For the year ended

March 3'1, 2021

Freight Charges

Handling & other charges

Commission

16,035.6'1

3,U4.23

159.59

6,858.42

3,431.33

57 .24

Total 20,039.43 10,346,99

Particulars
For the year ended

March 3'1, 2022

For the year ended

March 31,2021

Dividend Receivable

Profit on sale of Asset

lnterest on lncome Tax Refund

lnterest on Fixed Deposit

lnterest Received

Sundry Balances Wntten Back

Discount Received

Foreign Exchange Gain Loss

0.05

5.12

5.10

4.39

18. 16

0.55

0.12

1.15

Total 13.01

Particulars
For the year ended

March 3'1, 2022

For the year ended

March 31,202'l

Freight Expenses

Handling & Other charges

14,330.79

3,164.74

6,269.70

2,656.68

Total '17,495.53 8,926.38

Particulars
For the year ended

?tarch 31,2022

For the year ended

March 31,202'l

Salaries and Allowances

Director Remuneration

Contribution to Provident Fund

Leave Encashment

Gratuity

Staff Welfare Expenses

487.10

500.80

13.i3

(0.35)

2.67
'16.11

417 .21

102 
'(

13.30

(0.76)

1.79

10.08

Total 1,020.06 634.87

Padiculars
For the year ended

Match 3'l,2022
For the year ended

lllarch 31, 2021

lnterest Expenses:

Bank Charges

Bank loterest

32.11

172.59

5.10
'145.00

Total 204.70 150.10

o.

AG]

MU

T

E
5

0.01

3.45

246
5.27



Cargosol Logistics Limited

Notes To The Consolidated finanical statements For The Year Ended March 31,2022

(Rs. ln Lakhs)

NOTE 24 : OTHER EXPENSES

NOTE 25: PRIOR PERIOD ITEMS

NOTE 26 : EARNING PER EQUITY SHARE

Particulars
For the year ended

March 31,2022
For the year ended

March 31,2021

Business Promotion Expenses

Commission

Computer Expense

Courier Expenses

Repair And Maintanance

- On Vechiles

- 0n Office

Foreign Exchange Loss

Electricity Expenses

lnsurance Expenses

lnternet Expenses

Membership and Subscription

Sundry Balance written off

ffice Rent

Office Expenses

Payrnent to Auditors :

- Audit Fees

Printing & Stationery Exp

Warehousing Expenses

Professional Fees

Telephone Expense

Travelling & Conveyance Expense

Miscellaneous Expenses

50.87

29.17

13.59
2 E')

69.73

32.84

6.10

b./J
'17.35

44.08

10.'13

22.48

31.17

20 70

61.20

6.70

205

47 .74

20.12

4.83

2.93

2.05

2.79

3.18

2.20

3.94

22.00

22.14

9.43

13.78

29.97

Total 482.06

Particu lars
For the year ended

March31,2022
For the year ended

March 31, 2021

As Auditor 6.'10 2.20

Pa rt ic u lars
For lhe year ended

March31,2022
For the year ended

Ivlarch 31, 2021

lnterest lncome

Tota I

For the year ended

March 31, 2022

For the year ended

March 31, 2021
Particu lars

620.85

75

8.28

10

Profit attributable to Equity shareholders (Rs.)

Weighted average number of equity shares (No.s

Basic and Diluted Earnings Per Share (Rs.)

Face value per Share

in Lakhs )

Auditors Remuneration :

6.62

12.48

7.38

5.17

51.87

60.78 64.41

361.25

125.89

1.68

10



Cargosol Logistics Limited

Notes To The Consolidated finanical statements For The Year Ended March 31,2022
(Rs. ln Lakhs)

Note: During the year the company has increased its Authorised Share Capital from Rs 2,50 Lakhs /- to Rs '11,00

Lakhs I divided into '1,'10,00,000 Equity Shares of Rs 10 each vide Ordinary Resolution passed in the Extra Ordinary

General meeting held on 11th January 2022.

Accordingly, Earnings Per Share (EPS), both Basic & Diluted, for the current year as well as previous year have been

restated to give effect to the allotment of the bonus shares as required by Accounting Standard (AS-20) 'Earnings per

share", nolified under The Companies (Accounting Standards) Rules, 2006.



llote 27r oi3closur. pulluant to "Employoe Bonofit &pen!ea'

The Goup has a lunded defrn€d benelil gatuily plan and rs govemed by lhe Paymenl ol Graluily Acl, 1972. Under the Act, employee who has compleled fve years ol service

is entlled to specific benefil The level of benefits Fovired dererds on lhe tErnt€is l€nglh o, servr€ and sala.y al elireflEnl age

The fiClosino labiei summarise the compooents ol nel beflefit exrense rEcognis€d in lhe summar stalenenl ol p.ofl or L6s and lhe luded stalus ad amounts necognised in

lhe slaleoenl ol asseb and liabililies for lfu resp€ctive plans

Th. dhclo3ure in r.Ep.ct of $. d.6n.d Gntulty Pl.n rro glv.n bdor:

Cargosol Logisljcs Limited

Notes lo the Financiallnformation

ln acmdanc€ with the Employee's Pr,ovl:lenl Fund and Miscellaneo{s Povisions Acl, 1952, eligible ernplo}€€s ol the Coopany a@ onlilled lo receive benefls in ,espscl ol

povirenl fund, a defirEd c!.ttdbutifi plar. in which both employees and the Company make ronlhly conlnbulions al a specifed pscenlage of lhe covered employees' sdar
The contdbulions, as specified undel lhe law, ale mads lo lhe emdoyee pDvirent fund oQanizalion (EPFo)

The lolaiexpenses Ecognized in lhe slatement ol pofit and loss dudng the peiodryear

Lakhs l)

Table in the Presentvalue ol Defined Benefit

Table in the FakValueol Plan Assets

in Bal,nce sheel

Palticulars
For the Year Ended

li,larch 31,2022

For the year onded

lra.ch 31,2021

(Presenl Vrlue ol Benetll obliqalion al lhe end ol lhe Pefiod) (2 ss) \24 7A)

FairVaue ofPlan Assets altheeni oflhe Pedod 016 660

Net {LiabalityyAsset Recognized in lhe B.lance She€t p 39) (1810)

Aclurl retum on Plan Assets

Particulars
Forlhe Year Ended

Itatch3l,mU
For lhe year eoded

lr.rch 31,2021

Epeclod Relum on Plan Assels 043 051

Actuanal Garns/(Losses) on Plan Assels - Due lo Expenenc€ (016) 005

Actual Retum on Plan Assets 0_27 0.56

ln

Ex in the Statement of Profil or Loss torCunent Period

Parliculels
For tie Year Ended

$erch31,2072

Forthe year snded

March 31,2021

Cunenl Serv ce cosl 260 2.53

Nellnlerestcosl 111 1.02

Acluanal (2 38) (0 261

Erpenses Recognired in lle Statemenl ofProfit or Loss 1.39 3.29

Particulars
Forthe Year Ended

March 31,2022

For the ye.r snded

March 31,2021

Erpecled retum on Plan Assels 6 9890 6 44vr

Discounlrale 6.9B70 6 44%

escalalion lale 6.009; 6 00%

Wilhdrawa Rales For seMce 4 yea6

and Ho 3090 Pa.

For seNice 5 yea6 and

above 5% pa.

For setuice 4 years and

below 30% p.
For seflrce 5 y8aas alrd

above 5% pa.

Nomalrctiement 60

Mo(a|ly lale
lriian assuEd lives

modality 2012-11 U.ban

ndian assuBd I ves

mortality 2006-08

llltimale

For the Y.ar End€d

lilaroh 31 ,2022

For lhe year ended

[arch 31, 2021
Particulars

24 t-A 2i 4"PBsenl value ofobligation as allhe beginning of lhe year

159 153lnleresl cosl
260 253Cunenl seftrce cosl

(128) 11s6)(&nefl Paid Fom the Fund)

(0 00)Actuarial (gain)loss on obligalon changes- Due lochange n Demogaphic Assumplions

(1 25) 094Actuanal (Gains)/losses oo oblbatbns - oue lo Chanq€ in Financial Assumplioos

(1 29) (1.15)Acluadal (Gains),tosses on oblgativrs Due to Expeieace

25.07 24.10Present Value of Benefil obligation atthe End ofthe Period

ForlfieYearEnded
ir.rch 3i.2022

For the year ended

arch 31,2021
Particulars

660 1.45Fa,r valueol Pran Assels as alhe begrlnng o'll'e year

t1i 0.51ExDecled RetLrm on Plai Assets

014 015funlributions by lhe Employer

(1 28) (1.56)(BenelitPa d lrom the Fund)

(0 r6) 0.05Acluanal Gains(t!6ses)on Plan Assels - oue to Exre.rence
5.73 6.60trir V.lue of Plan Assets al the End of the Petiod

on ecounlol delined plans amounled to Rs. 13 73 Lakhs I (PY Rs 13.30



Cargosol Logistics Limited

NOTES TO THE CONSOLIDATION FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3.I, 2022

(Rs. ln Lakhs)

NOTE 28 : CURRENT ASSETS AND LOANS AND AOVANCES

ln the opinion of the Board the Cunent Assets and Loans and Advances are realisable in the ordinary course of

business at least equalto the amount at which they are stated in the Balance Sheet. The provision for all known

liabilities is adequate and not in excess of the amount reasonably necessary

NoTE 29 : CAPITAL COMMITMENT:

Particulars
For the year ended

March 31,2021

Bank Gurantee given to various parites

Capital Commitment :Estimated amount of Sale consideration remaining to be executed on

capital account (net of advances already made) and not provided for is

42.50

347 .40

NoTE 30:RELATED PARTY DISCTOSURE

i) Relationship

0escription of relationship

Key L4anagement Personnel

Relatives of Key Management Personnel

Enterprises in lvhich Key Management personnel and relatives

of Key [.4anaqemenl oersonnel have siqnilicant infuence

Names of Related Parties

lilr. Roshan Rohira - Director

li4r. Samuel Muliyil - Director

l\,,1rs. Bhagyashree Rohira

Mrs. Stalgy [.4uliyil

[.4r. Yash Rohira

Cargosol LLC

Reindeer Trading Private Limited

Beyond Solution

Notes:
'1) The list of related partles above has been limited to entrties with which transactions have taken place during the year

2) Related party kansactions have been disclosed till the time the relationship existed.



Cargosol Logistics Limited

NOTES TO THE CONSOLIOATION FINANCIAL STATEMENTS FOR THE YEAR ENDEO MARCH 31, 2022

(Rs. ln Lakhs)

ii) Transaction with Related Parties

For the Year Ended

March 31,2022

For the Year Ended

March 31,2021

Particulars

250.40

250.40

96 98

96 26

500.80 193.24

2.24

2.14

3.64

16.94

8.02

75

56

2524

41

4

180

10

49 96

74

170.56 241.45

154.68

0.45

85.79

86.24'154.68

54.50

27.00

31.50

1.00

81.5032.50

0.50

16.00

13.50

15.96

'16.5029.46

6.4416.32

6.4416.32

7.00

7.00

Directors Remuneration and Salary

Mr. Samuel l\.4uliyil - Director

Mr. Roshan Rohira - Director

Freight and other Handling services received

Reindeer Trading Private Limited

Beyond Solution

Cargosol LLC

Freight and other Handling services given

Reindeer Trading Private Limited

Beyond Solution

Cargosol LLC

Salary Paid

Bhagyashree Rohira

Stalgy l\.4uliyil

Yash Rohira

Loan Taken

l\4r. Roshan Rohira - Director

l\4r. Samuel Muliyil - Director

Loan Taken Repaid

lvlr. Roshan Rohira - Director

l\,,1r. Samuel Muliyil - Director

Loan Taken

Reindeer Trading Private Limited

22.06

Loan Repaid

Reindeer Trading Private Limited

&

.ltJt.



Cargosol Logistics Limited

NOIES IO THE CONSOLIDATION FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 3I, 2022

(Rs. ln Lakhs)

iii) Balance Outstanding of Related Parties:

NOTE 31 . COMPANIIES CONSIDERED IN CONSOLIOATED FINANCIAL STATEMENT :

a Subsidiaries

b Associates:

NOTE 32 : Additional Regulatory lnformation required by Schedule lllto the ComPanies Act, 2013

1. The Company does not have any benama property held in its name. No proceedings have been initiated on or are pending against the Company for

holding benami property underthe Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

2. The Company is not declared as willful defaulter by any bank or linancial institution (as defined under the Companies Act, 2013) or consortium thereof

or other lender in accordance with the guidelines on wjllful defaulters issued by the Reserve Bank of lndia.

3. The Company has complied with the requirement with respect to number ol layers as prescriH under section 2(87) ol the Companies Act, 2013 read

with the Companies (Restriction on number of layers) Rules, 2017.

4.Utilisation ol bonowed funds and share premium

l. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the

understanding that the lntermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneliciaries) or

(b) Provide any guarantee, security or the like lo or on behall ol the ultimate beneficiaries.

Particulars
Receivable /

Payable

Balances as at

March 3'l,2022
Balances as at

March 31,2021

Mr. Roshan Rohira ' Director Loan Payable 136.65 118.65

Mr. Samuel Muliyil - Director Loan Payable 28.02

Mr. Samuel Muliyil - Director Salary Payable 68.65 0.48

Mr. Roshan Rohira - Director Salary Payable 0.01 13.64

Mrs. Stalgy Muliyil Salary Payable 0.67

Cargosol LLC Receivable 95.41 349.53

Cargosol LLC Payable 222.32

Beyond Solution Payable 39 08

Reindeer Trading Private Limited Receivebles 3.03

Reindeer Trading Private Limited Loan Payable 2.50 18.82

Reindeer Trading Private Limited Payable 5.66 4.15

Becoming

Subsidiary
Country of
lncorporation

% Holding as at

31.03.2022

% Holding as at

31.03.2021

(HeldName of Company

Through)

29-05-2013 lndia 94.12"/" 94.12%
Cargosol ShippingAgency

Private Limited

% Holding as at

31.03.2022

% Holding as at

31.03.2021

Name of Company
(Held Through)

Becoming

Associate

Country ot

lncorporation
25v,Cargosol LLC 01-07-2010 Dubai

I
1)

{

(,

42.98



Cargosol Logistics Limited

NOTES TO THE CONSOLIDATION FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2022

(Rs. ln Lakhs)

ll. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (v{hether

recorded in \,yriting or otherwise)that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries)or
(b) provide any guarantee, security or the like on behalf of the ultimate beneliciaries.

lt. The Company has not received any fund from any p€rson(s)or entity(ies), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise)that the Company shall:

6. The Company has not kaded or invested in crypto cunency or virlual cunency during the year.

7. The Company does not have any charges or salisfaction of charges which is yet to be registered with Registrar ol Companies beyond the statutory period

8. The Company has not revalued any of its Property, Plant and Equipment (including Rightof-Use Assets) during the year.

NOTE 33 . PREVIOUS YEARS'S FIGURES

The previous year figures have also been reclassifled to conform to cunent year's classification wherever applicable

l,{ul

C

'..

5

I

ln terms of our report of even date

For CAS & Co.

Chartered Accountants

F. R. N. 1'l'1075W

For and on behalf of the Board of Directors

Cargosol Logistics Limited

SamuelMuliyil

Director

Dli,l [o.:01608526

Place:Mumbai Place:Mumbai

Date : 20th September 2022

'kil--,,N FP
Cletus D' souza

cFo

/l'l't4
i'iffi-"oa Vinay Karlera

Company SecretaryPartner

M. No.048047

Roshan Rohira

Director

DIN No.:0'1608551

Place:Mumbai

Date : 20th September 2022


